Tech Mahindra and Govt. of
Bangladesh sign MoU to foster Digital
Startup Ecosystem Development in
Bangladesh
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Under the aegis of ‘Digital Bangladesh’ charter, Tech Mahindra will mentor start-ups with focus on
future technologies like Artificial Intelligence, 5G, Big Data, Cybersecurity, Blockchain, Internet of

Things (IoT) and Machine Learning

New Delhi, October 4, 2019: Tech Mahindra, a leading provider of digital transformation, consulting
and business reengineering services and solutions, has signed a Memorandum of Understanding
(MoU) with Startup Bangladesh to foster the growth of digital startup ecosystem in Bangladesh, by
providing guidance and mentoring to the budding entrepreneurs. The MoU was signed in presence of
H.E. Sheikh Hasina, Prime Minister of Bangladesh and Shri Piyush Goyal - Minister of Railways and
Commerce & Industry, Government of India. As part of the comprehensive growth framework outlined
within the MoU, Tech Mahindra will be assisting new-age technology startups in the country, focusing
on future technologies like Artificial Intelligence, 5G, Big Data, Cybersecurity, Blockchain, Internet of

Things (IoT) and Machine Learning, to leverage digital growth opportunities across its global network.

Startup Bangladesh is a concrete initiative by the Government of Bangladesh to create new
opportunities, develop technical skills and help realize the vision of Digital Bangladesh. As part of the
MoU, Tech Mahindra will extend collaboration opportunities to the innovators of Startup Bangladesh
to engage with its research and development arm Makers Lab, which has global footprint including
India, US, Europe and Australia. This collaboration will take up initiatives like ldeathons and
Hackathons across educational institutions in Bangladesh. This will help generate awareness about
digital technologies and inculcate a culture of innovative thinking. For selected tech startups, Tech

Mahindra will provide support in leveraging its global expertise in solving problems in Bangladesh.



State Minister for ICT (Information and Communication Technology) Division, Zunaid Ahmed
Palak who exchanged the MoU on behalf of the Government of Bangladesh, said, "With an eye
on Globalization and future growth opportunities, the Government of Bangladesh is committed to
establish a national entrepreneurship platform in the country that will help strengthen an innovation
economy. We are pleased to extend our association with Tech Mahindra to power the vision of

becoming a leading global digital economy."

CP Gurnani, MD & CEO, Tech Mahindra, said, "Bangladesh has demonstrated great commitment
towards strengthening the digital growth agenda by making requisite investments in developing skills,
new technologies and nurturing entrepreneurship. We are delighted to be partnering with Bangladesh

in mentoring the local talent to capitalize on the huge growth potential the region has to offer."

Sujit Baksi, President, Corporate Affairs & Business Head APAC, Tech Mahindra, said,
"Bangladesh is one of the most prominent emerging markets in the Asian region. The thrust by the
Government in developing digital technologies, encouraging entrepreneurship and nurturing a digital
ecosystem, are all reflective of the country’s commitment to translate the vision of “Digital
Bangladesh” into a reality. With our deep industry expertise, we at Tech Mahindra are looking forward
to partner with Startup Bangladesh in their endeavor to leverage digital technologies for sustainable
development and growth.” He added, “I thank the Bangladesh ICT Ministry and Indian High

Commission in Bangladesh for bringing this together."

As part of TechMNxt charter, Tech Mahindra aims to leverage its global expertise in the use of
cutting-edge digital technologies such as Blockchain, 5G — Telecom of the Future, Artificial
Intelligence, Cybersecurity, Automation, Robotics, and Internet of Things to develop solutions that

cater to the rapid evolving needs of the citizens in Bangladesh.

About Tech Mahindra

Tech Mahindra represents the connected world, offering innovative and customer-centric information
technology experiences, enabling Enterprises, Associates and the Society to Rise™. We are a USD
4.9 billion company with 125,700+ professionals across 90 countries, helping 941 global customers

including Fortune 500 companies. Our convergent, digital, design experiences, innovation platforms

and reusable assets connect across a number of technologies to deliver tangible business value and



experiences to our stakeholders. Tech Mahindra is the highest ranked Non-U.S. company in the

Forbes Global Digital 100 list (2018) and in the Forbes Fab 50 companies in Asia (2018).

We are part of the USD 21 billion Mahindra Group that employs more than 200,000 people in over
100 countries. The Group operates in the key industries that drive economic growth, enjoying a
leadership position in tractors, utility vehicles, after-market, information technology and vacation

ownership.
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