
SPECIALISED SME BRANCH: Ackruti Trade Centre, Ground Floor,
Unit No. 3, Road No. 7, MIDC, Andheri East, Mumbai - 400093.

Ref : SME MIDC /2678/ PEPL/13 (2)/2022-23 Date : 27.01.2023
To
(1) M/s. Pafetech Enterprises Private Limited (Borrower)
a) Unit No. A 114,1st Floor, A Wing, Sidhhivinayak Square, Near New Cuffe Parade, Mukandrao

Ambedkar Road Wadala Mumbai City MH - 400037. b) 4025, Eaze Zone, Opp. SBI & Ozone,
Goregaon Mulund Link Road, Malad West - 400064.

(2) Mr. Sagar Pravin Raut (Director & Guarantor)
A/02, Nishad Apartment, Swarganga Complex Agashi Road, Boling, Virar West - 401303.

(3) Mr. Siddhant Bhalchandra Vaze (Director & Guarantor)
540 / A, Vaze Ali, Opp. Ganesh Mandir Bolinj, Virar West - 401303.

(4) Mr. Siddharth Deepak Thakur (Guarantor)
Tara Bhuvan, Datta Mandir Road, Near Sanjivani Hospital Virar West - 401303.

(5) Mr. Deepak Harishchandra Thakur (Guarantor and Mortgagor)
Tara Bhuvan, Datta Mandir Road, Near Sanjivani Hospital Virar West - 401303.

(6) Mr. Paresh Chimanlal Mehta (Guarantor and Mortgagor)
B/603, Madhavkunj, Sodawala Lane, Chamunda Circle, Borivali West - 400092.

(7) Mr. Pankaj L Agarwal (Guarantor and Mortgagor)
405, Vasant Marvel Complex, Grandeur Chsl W E Highway Near Magathane Telephone
Exchange Borivali East - 400066.

(8) Mr. Rohan Jayendra Thakur (Guarantor and Mortgagor)
Thakur Nivas Raja Shivaji Rd Virar West Thane - 401303.

(9) Mr. Laxmi Narayan P Agarwal (Guarantor and Mortgagor)
501, Grandeur Tower, Vasant Marvel Complex W. Exp Highway, Borivali East - 400066.

(10) Mr. Chimanlal Mehta (Guarantor and Mortgagor)
B/603, Madhavkunj, Sodawala Lane, Chamunda Circle, Borivali West - 400092.

(11) Mr. Chetan Dhirajlal Mehta (Guarantor and Mortgagor)
B/603, Madhavkunj, Sodawala Lane, Chamunda Circle, Borivali West - 400092.

(12) Mr. Rambabu Agarwal (Guarantor and Mortgagor)
1102, Samarpan Royale, Kanakia Complex Opp. W E Highway Borivali East Mumbai - 400066.

(13) M/s. Viva Gokul builders (Corporate Guarantor)
Shop No. 9 Gokul Annexe Agarwal Garden Phase Ii Gokul Township Virar West Thane - 401303.

(14) M/s. Viva Enterprises Limited (Corporate Guarantor)
1st Floor, Thakur Arcade, Virar West, Vasai Taluka Thane - 401303.

(15) M/s. Ascent Project Management Pvt. Ltd. (Corporate Guarantor)
F-103, Kasturi Building, Sanghavi Corporate Park Off. Govandi Station Road, Deonar Village Mumbai - 400088.

DEMAND NOTICE [SECTION 13(2)] TO BORROWER / GUARANTOR / MORTGAGOR

Dear Sir,
Sub: Notice issued under Section 13(2) of the Securitisation & Reconstruction of

Financial Assets & Enforcement of Security Interest Act, 2002.
The undersigned being the Authorized Officer of Canara Bank, Sme Branch, Andheri (East),
Mumbai (hereinafter referred to as “the secured creditor”), appointed under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002,
(hereinafter referred as the “Act”) do hereby issue this notice to you as under:
That M/s. Pafetech Enterprises Private Limited (hereinafter referred to as “the Borrower”)
has availed credit facility / facilities stated in the Schedule A hereunder and has entered into the
security agreement/s in favour of the secured creditor.While availing the said financial assistance,
you have expressly undertaken to repay the loan amount/s in accordance with the terms and
conditions of the above mentioned agreements.
That Mr. Sagar Pravin Raut, Mr. Siddhant Bhalchandra Vaze, Mr. Siddharth Deepak Thakur,
Mr. Deepak Harishchandra Thakur, Mr. Paresh Chimanlal Mehta, Mr. Pankaj L. Agarwal,
Mr. Rohan Jayendra Thakur, Mr. Laxmi Narayan P. Agarwal, Mr. Chimanlal Mehta, Mr.
Chetan Dhirajlal Mehta, Mr. Rambabu Agarwal, M/s. Viva Gokul Builders, M/s. Viva
Enterprises Limited and M/s. Ascent Project Management Pvt. Ltd. (hereinafter referred
to as “the Guarantor”) has guaranteed the payment on demand of all moneys and discharge
all obligations and liabilities owing or incurred to the secured creditor by the Borrower for credit
facilities up to the limit of Rs.16.00 Crore (Rupees Sixteen Crores Only) with interest thereon.
You (The person mentioned in schedule B) are also entered in to agreements against the
secured assets which are detailed in Schedule B hereunder.
However, from February 2022, (month/year), the operation and conduct of the said financial
assistance / credit facilities have become irregular. The books of account maintained by the
secured assets shows that the liability of the Borrower towards the secured creditor as on
26/01/2023 amounts to Rs. 18,27,16,715.22 (Rupees Eighteen Crores Twenty Seven Lakhs
Sixteen Thousand Seven Hundred Fifteen And Twenty Two Paise) the details of which
together with future interest rate are stated in Schedule C hereunder. It is further stated that the
Borrower / Guarantor having failed to keep up with the terms of the above said agreement in
clearing the dues of the secured creditor within the time given, and have been evasive in settling
the dues. The operation and conduct of the above said financial assistance / credit facilityies
having come to a standstill and as a consequence of the default committed in repayment of
principal debt/ installment and interest thereon, the secured creditor was constrained to classify
the debt as Non Performing Asset (NPA) as on 26/01/2023 (mention date) in accordance with
the directives/guidelines relating to asset classification issued by the Reserve Bank of India.
The secured creditor through this notice brings to your attention that the Borrower has failed
and neglected to repay the said dues/ outstanding liabilities and hence hereby demand you
under Section 13(2) of the Act, by issuing this notice to discharge in full the liabilities of the
Borrower as stated in Schedule C hereunder to the secured creditor within 60 days from the
date of receipt of this notice. Further, it is brought to your notice that you are also liable to pay
future interest at the rate of mentioned in Schedule C together with all costs, charges, expenses
and incidental expenses with respect to the proceedings undertaken by the secured creditor in
recovering its dues.
Please take note of the fact that if you fail to repay to the secured creditor the aforesaid sum of
to Rs. 18,27,16,715.22 (Rupees Eighteen Crores Twenty Seven Lakhs Sixteen Thousand
Seven Hundred Fifteen And Twenty Two Paise) together with further interest and incidental
expenses and costs as stated above in terms of this notice under Section 13(2) of the Act, the
secured creditor will exercise all or any of the rights detailed under sub-section (4)(a) and (b)
of Section 13, the extract of which is given here below to convey the seriousness of this issue:
13(4)- In case the Borrower /Guarantor fails to discharge liability in full within the period
specified in sub-section (2), the secured creditor may take recourse to one or more of the
following measures to recover his secured debt, namely;
(a) Take possession of the secured assets of the Borrower / Guarantor including the right to

transfer by way of lease, assignment or sale for realizing the secured asset;
(b) Take over the management of the business of the Borrower including the right to transfer by

way of lease, assignment or sale for realizing the secured asset:
Provided that the right to transfer by way of lease, assignment or sale shall be exercised only
where the substantial part of the business of the Borrower is held as security for the debt;
Provided further that where the management of whole of the business or part of the business
is severable, the secured creditor shall take over the management of such business of the
borrower which is relatable to the security for the debt; and under other applicable provisions
of the said Act.
Your attention is invited to provisions of sub-section (8) of Section 13 of the Act, in respect of
time available, to redeem the secured assets.
You are also put on notice that in terms of section 13(13) the Borrower/Guarantor shall not
transfer by way of sale, lease or otherwise the said secured assets detailed in Schedule B
hereunder without obtaining written consent of the secured creditor. It is further brought to your
notice that any contravention of this statutory injunction/ restraint, as provided under the said
Act, is an offence and if for any reason, the secured assets are sold or leased out in the ordinary
course of business, the sale proceeds or income realized shall be deposited with the secured
creditor. In this regard you shall have to render proper accounts of such realization / income.
This notice of Demand is without prejudice to and shall not be construed as waiver of any other
rights or remedies which the secured creditor may have including further demands for the sums
found due and payable by you.
This is without prejudice to any other rights available to the secured creditor under the Act and/
or any other law in force.
Please comply with the demand under this notice and avoid all unpleasantness. In case of Non-
compliance, further needful action will be resorted to, holding you liable for all costs and consequence.
Thanking you
Yours faithfully,

Sd/-
Authorized Officer, Canara Bank

SCHEDULE –A
[Details of the credit facility/ies availed by the Borrower]

Sl.
No.

Loan No Nature of Loan/Limit Date of
sanction

Amount

1. 2678261000004 Cash Credit 30.10.2021 Rs. 5,00,00,000/-
2. 2678746000003 Working Capital Term Loan 27.09.2019 Rs. 11,00,00,000/-

3. 2678755000014
Govt. Guarantee Emergency Credit
(GECL) 20.06.2020 Rs. 3,15,00,000/-

4. 170002673781 Govt. Guarantee Emergency Credit
(GECL 1.0 Extension) 30.10.2021 Rs. 1,79,00,000/-

SCHEDULE –B [Details of security assets3]

Sl.
No.

Movable Name of Title holder

1. Stock & Book Debts M/s. Pafetech Enterprises Private Limited
Immovable

2

Type J Building consisting of Ground + four
upper floors, known as Viva Gokul Arcade
constructed on land bearing Survey No 334,
Hissa No 1 to 33 Virar West Situated lying
and being at Village Bolinj, Taluka Vasai,
District Thane being Non Agricultural Land
admeasuring 700 Sq. Mtrs approximately.

Second Floor Carpet area in
Sq. Feet

Shop/ Office Nos. 1 & 2 945
Shop/ Office Nos. 3 & 4 958
Shop/ Office Nos. 5 & 6 958
Shop/ Office Nos. 7 & 8 958
Shop/ Office Nos. 9 &10 896
Sub Total 4715

Third Floor
Shop/ Office Nos. 1 & 2 945
Shop/ Office Nos. 3 & 4 958
Shop/ Office Nos. 5 & 6 958
Shop/ Office Nos. 7 & 8 958

Shop/ Office Nos. 9 & 10 896
Sub Total 4715

Fourth Floor
Shop/ Office Nos. 3 & 4 958
Shop/ Office Nos. 5 & 6 958
Shop/ Office Nos. 7 & 8 958
Shop/ Office Nos. 9 &10 896
Sub Total 3770
Grand Total 13200

Following persons including
M/s. Viva Gokul Builders
1. Mr. Deepak Harishchandra Thakur
2. Mr. Laxmi Narayan P Agarwal.
3. Mr. Chimanlal Mehta.
4. Mr. Chetan Dhirajlal Mehta.
5. Mr. Rambabu Agarwal.
6. Mr. Paresh Chimanlal Mehta.
7. Mr. Pankaj L Agarwal.
8. Mr. Rohan Jayendra Thakur
8. Mr. Rohan Jayendra Thakur

SCHEDULE – C
[Details of liability as on date] (Amount in Rupees)

Sl.
No. Loan No. Nature of Loan / Limit Liability With Interest Rate Of

Interest

1. 2678261000004
Cash Credit Rs. 5,11,52,481.93

(as on 25.01.2023) 17.95

2. 2678746000003
Working Capital Term Loan Rs. 9,44,66,994.62

(as on 28.12.2022) 12.20

3. 2678755000014 Govt. Guarantee Emergency
Credit (GECL)

Rs. 1,90,21,087.67
(as on 20.01.2023) 9.75

4. 170002673781
Govt. Guarantee Emergency
Credit (GECL 1.0 Extension)

Rs. 1,80,76,151.00
(as on 07.01.2023) 9.40

GRAND TOTAL 18,27,16,715.22

CIN : L85110KA1959PLC001352

THE SOUTH INDIA PAPER MILLS LIMITED

1. The above is an extract of the detailed format of Quarterly / 9 months ended
Financial Results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Financial Results for the Quarter / 9 month’s ended
31st Dec 2022 are available on the website of BSE Limited at www.bseindia.com
& Company’s website www.sipaper.com

Place: Nanjangud
Date : 09-02-2023

By Order of the Board
Sd/-

MANISH M PATEL
MANAGING DIRECTOR

DIN: 00128179

`. In Lakhs except
per share data

Total income from operations

Net profit for the period (before Tax,

Exceptional and / or Extraordinary Items)

Net profit for the period before Tax,

(after Exceptional and / or Extraordinary Items)

Net Profit for the period after tax,(after

exceptional and/ or extraordinary items)

Total comprehensive Income for the period

[comprising profit for the period (after tax)

and other comprehensive income (after tax)

Equity Share Capital

Reserves (excluding Revaluation Reserve as

shown in the Audited Balance Sheet of

previous year) under Other Equity

Earnings Per Share (of Rs. 10/- each) in Rs.

Basic :

Diluted :

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER / 9 MONTH'S ENDED 31st DECEMBER 2022

Regd. Office: Chikkayana Chatra, Nanjangud - 571 302 Karnataka State

Particulars Quarter Ended

31-12-2022
Nine Months Ended Quarter EndedSl

No

1.

2.

3.

4.

5.

6.

7.

8.

31-12-2022 31-12-2021

6,307.93

- (1,313.08)

14.42

14.42

] 14.42

1,500.00

19,064.88

(as on 31-03-2022)

0.10

0.10

21,878.94

(2,162.44)

(834.94)

(636.94)

(636.94)

1,500.00

19,064.88

(as on 31-03-2022)

(4.25)

(4.25)

8,478.87

562.69

562.69

417.69

417.69

1,500.00

17,048.81

(as on 31-03-2021)

2.78

2.78
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