
FORM NO. MGT-7
IPursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 20141

Annual Return
(other than OPCs and Small
Companies)

vs+q qce

Form language Q English Q ninOi

Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate ldentification Number (ClN) of the company

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company

(ii) (a) Name of the company

(b) Registered office address

165990MH 1 945P1C004558

AAACM3025E

MAHINDRA AND MAHINDRA L

GATEWAY BUILDING, APOLLO BUNDER, NA
MUMBAI
Maharashtra
400001
lndia

(c) *e-mail lD of the company I N**************RA.COM

(d) Telephone number with STD code 91 ******x*00

(e) Website www.mahindra.com

(iii) Date of lncorporation 02/10/1945

(v) Whether company is having share capital OYes ONo
(vi) 'Whether shares listed on recognized Stock Exchange(s) O yes C No

(iv) Type of the Company Category ofthe Company Sub-category of the Company

Public Company Company limited by shares lndian Non-Government company
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(a) Details of stock exchanges where shares are listed

S. No Stock Exchange Name Code

1 BSE Limited 1

2 National Stock Exchange of lndia Limited 1,024

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

KFIN TECHNOLOGIES LIMITED

Registered office address of the Registrar and Transfer Agents

Selenium, Tower B, Plot No- 31 & 32, Financial District, N

anakramguda, Serili ngampally NA

01t04t2023 (DD/MM^/YYY) To date

OYes O

L7 2400T G20 1 7 P LCl 1 7 649

31t03t2024 (DD/MMA/YYY)(vii) *Financialyear From date

(viii) .Whether Annual general meeting (AGM) held No

(a) lf yes, date of AGM 31t07t2024

(b) Due date of AGM 301o912024

(c) \Mether any extension forAGM granted O yes

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
ONo

*Number of business activities

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(TNcLUDTNG JOrNT VENTURES)

*No. of Companies for which information is to be given 150

1

S.NO Main
Activity
group code

Description of Main Activity group Business
Activity
Code

Description of Business Activity 7o ofturnover
of the
company

1 c Manufacturing c11
Motor vehicles, trailers, semi trailers and

other Transport Vehicles
91.47

S.No Name of the company CIN / FCRN Holding/ Subsidiary/Associate/
Joint Venture

o/o of shares held

1 Mahindra Overseas lnvestmen Subsidiary r00

2 .Mahindra Europe s.r.l Subsidiary 100
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3 .Mahindra-BT lnvestment Coff Subsidiary 57

4 .Mahindra Racing UK Limited Subsidiary 100

5 .Mahindra Automotive North I Subsidiary 100

6 O Mahindra Vehicle Sales and I Subsidiary 't00

7 O Mahindra North American Tr Subsidiary 100

8 .Erkunt Traktor Sanayii A.S. Subsidiary 100

9 .Erkunt Sanayi A.5. Subsidiary 98.69

10 Mahindra Heavy Engines Limil u 359 1 4M H2007 P LCl 697 53 Subsidiary 100

1l Mahindra lntegrated Business u 73 1 00M H20 1 1 PT C21 2468 Subsidiary 100

12 Mahindra Accelo Limited u 5 1 900M H 1 97 8P LC020222 Subsidiary 100

13 Y PT Mahindra Accelo Steel lnc Subsidiary 99.98

14 Y Mahindra Auto Steel Private u27 1 00MH20 1 3PTC250979 Subsidiary 51

15 Y Mahindra Electrical Steel Prir u271 00MH2009PTC1 93205 Subsidiary 100

16 Y Mahindra Steel Service Centr u27 1 00MH 1 993PLC07 041 6 Subsidiary 61

17 Y Mahindra MiddleEast Electri< Subsidiary 90

18 Y Mahindra MSTC Recycling Pr u371 00MH201 6PTC288535 Subsidiary 50

19 Mahindra Two Wheelers Europ Subsidiary 100

20 Mahindra USA, lnc. Subsidiary 100

21 Gromax Agri Equipment Limitr u341 00GJ1 978P1C0031 27 Subsidiary 60

22 Mahindra Agri Solutions Limitt u01 400MH2000PLc 1 25781 Subsidiary 99.02

23 :Mahindra Summit Agriscienc u01 400MH201 8PLC31 5558 Subsidiary 60

24 : Mahindra HZPC Private Limil u0 1 403M H20 1 3PT C24247 4 Subsidiary 59.95

25 :Mahindra Fruits Private Limit u0 1 403MH20 1 4PTC255946 Subsidiary 100

26 Mahihdra Holdings Limited u65 993MH20 07 PLC1 7 s649 Subsidiary 100

27 s Mahindra Airways Limited u621 00MH201 6P1C2841 35 Subsidiary 100
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28 o Mahindra First Choice Whee u64200MH 1 994P1C083996 Subsidiary 54.43

29 ( Fifth Gear Ventures Limited u7 4999MH201 5 PLC35 7932 Subsidiary 100

30 o Mahindra Susten Private Lim u74990MH20 1 0PTC207854 Subsidiary 60.01

31 oa Marlial Solren Private Limit, u40 1 08MH2020PTC3447 1 2 Subsidiary 100

32 @@ llluminate Hybren Private I u35 1 05MH2023PTC403886 Subsidiary 100

33 @A Hazel Hybren Private Limit u35 1 05MH2023PTC4041 00 Subsidiary 100

34 @@ Gelos Solren Private Limite u 35 1 05 MH2023PTC404642 Subsidiary 100

35 OAFuries Solren Private Limitr u3s10sMH20nPrc404643 Subsidiary 100

36 @AKyros Hybren Private Limit u 35 1 06MH2023PrC41 47 1 1 Subsidiary 100

37 @A Jade Hybren Private Limite u 35 1 06MH2023PrC4't 4663 Subsidiary 100

38 AA Layer Hybren Private Limit u3s 106MH208PrC414783 Subsidiary 100

39 @@ Migos Hybren Private Limir u351 06MH2023PTC41 552 I Subsidiary 100

40 o Bristlecone Worldwide, lnc. Subsidiary 96.4

41 + Bristlecone lnternational AG Subsidiary 100

42 + Bristlecone Consulting Limit Subsidiary 100

43 +Bristlecone lnc. Subsidiary 100

44 t Bristlecone UK Limited Subsidiary 100

45 + Bristlecone (Malaysia) 5dn. B Subsidiary 100

46 + Bristlecone Middle East DM( Subsidiary 100

47 + Bristlecone lnternacional Co Subsidiary 100

48 + Bristlecone lndia Limited u30007MH 1 991 P1C064368 Subsidiary 100

49 < Bristlecone (Singapore) Pte. Subsidiary 100

50 < Bristlecone GmbH Subsidiary 100

51 Mahindra Holidays & Resorts lr 155 1 01 MH 1 996PLC4057 15 Subsidiary 66.77

52 @ Mahindra Hotels and Residr u55 1 01 TN2007P1C063285 Subsidiary 100
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53 @ Gables Promoters Private Li u45209CH201 2PTCo33473 Subsidiary 100

54 @ MH Boutique Hospitality Lir Subsidiary 49

55 $ lnfinity Hospitality Group Co Subsidiary 100

56 @ Heritage Bird (M) Sdn Bhd Subsidiary 100

57 @ MHR Holdings (Mauritius) Li Subsidiary 't00

58 @@ Covington S.ii.r.l Subsidiary 100

59 55 Holiday Club Resorts Oy, Subsidiary 100

60 x Kiinteisto Oy Rauhan Liikekiir Subsidiary 100

61 * Holiday Club Resorts Rus LLC Subsidiary 100

62 *Holiday Club Sweden AB Subsidiary 100

63 xx Holiday Club Sport and Spal Subsidiary 100

64 ** Are Villa 3 AB Subsidiary 100

65 ** Ownership Service Sweden Subsidiary 100

66 ** Holiday Club Canarias lnves' Subsidiary 100

67 *** Holiday Club Canarias Vac; Subsidiary 100

68 *** Holiday Club Canarias Saler Subsidiary 100

69 *x* Holiday Club Canarias Resc Subsidiary 100

70 @ Mahindra Holidays & Resortr u55 1 0 1 MH2022P LC3891 1 2 Subsidiary 100

71 @ Guestline Hospitality Manag u55 1 01 KA1 994PLC01'472 Subsidiary 98.99

72 Mahindra & Mahindra Financia 16s92 1 M H 1 99 1 PLCO59642 Subsidiary 52.16

73 6 Mahindra lnsurance Brokers u 65 990M H 1 9 87 P LCo 42609 Subsidiary 't00

74 6 Mahindra Rural Housing Fini u 6 5 922MH2007 P LC 1 697 9 1 Subsidiary 98.43

75 6 Mahindra Manulife lnvestme u65900MH20 1 3PT C2447 58 Subsidiary 51

76 6 Mahindra Manulife Trustee F u67 1 00MH20 1 3PTC245 464 Subsidiary 51

77 6 Mahindra Finance CSR Founr u85320MH201 9NP1323553 Subsidiary 100
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Subsidiary 58.278 6Mahindra ldeal Finance Limit

Subsidiary 51.'1779 Mahindra Lifespace Developer L45200MH t 999PLC1 1 8949

Subsidiary 8980
^ 

Mahindra World City Develo u92490TN 1 997P1C03755 1

Subsidiary 6081 > Mahindra lndustrial Park Che u45209TN20 1 4P1C098s43

7482 n Mahindra World City (Jaipurl u 4s 209 RJ 200 5P LCO21 207 Subsidiary

10083 n Mahindra World City (Mahar, u45309MH2005P1C1 s6225 Subsidiary

99.9784 ? Mahindra Knowledge Park M u00000MH2000P1c354304 Subsidiary

10085 ? Deep Mangal Developers Pri' u70 r 02MH1 989PTC051 878 Subsidiary

10086 n Knowledge Township Limite u 72 900 M H 20 07 P LCl 7 31 37 Subsidiary

10087 n Mahindra Bloomdale Develc u4s203MH2008PLC 1 83 1 07 Subsidiary

10088
^ 

lndustrial Township (Mahara u45203MH2008P1C 1 841 90 Subsidiary

10089 n Mahindra lnfrastructure Dev u4s201 MH2001 PLCl 31 942 Subsidiary

9990 nn Mahindra Water Utilities Lir u45205 MH 1 999P LC1 21 235 Subsidiary

Subsidiary 10091 n Anthurium Developers Limit u701 09MH20',t 0P1C20361 9

Subsidiary 10092 n Mahindra lndustrial Park Prir u 70 1 02MH20 1 3PT C241 5 1 2

Subsidiary 73.6793 n Mahindra Homes Private Lin u701 02MH201 0PTC20361 I

Subsidiary 5194 n Mahindra Happinest Develol u 70 1 00MH20 1 7 PLC299424

Subsidiary 10095 n Moonshine Construction Prh u45200MH 1 996PTC099607

58.0496 Mahindra Logistics Limited 163000M H2007 PLCI7 3466 Subsidiary

99.0597 YY Lords Freight (lndia) Private u 63030M H20 1 1 PT C21 6628 Subsidiary

552 x 2 Logistics Private Lim u 63000 M H 20 1 2PT C237 062 Subsidiary98

Subsidiary 10099 YY MLL Express Services Privat u63040MH2006PTC1 659s6

IV. SHARE CAPITAL, DEBENTURES AND OTHER SEC THE COMPANY
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(i).SHARE CAPTTAL

(a) Equity share capital

Number of classes

(b) Preference share capital

Number of classes

(c) Unclassified share capital

(d) Break-up of paid-up share capital

Total number of equity shares
22,313,000,000 1,243,528,831 1,243,528,831 1,243,528,831

6,217,644,155Total amount of equity shares (in
Rupees) 111,565,000,00C 6,217,644,155 6,217,644,155

1

Number of equity shares
22,313,000,000 1,243,528,831 1,243,528,831 1,243,528,831

Nominal value per share (in rupees)
5 5 5 5

Total amount of equity shares (in rupees)
1 11,565,000,00C 6,217,644,155 6,217,644,155 6,217,644,155

Total number of preference shares
1,500,000,000 0 0 0

Total amount of preference shares
(in rupees) 15,000,000,000 0 0 0

1

Number of preference shares
1,500,000,000 0 0 0

Nominal value per share (in rupees)
10 10 10 10

Total amount of preference shares (in rupees)
15,000,000,000 0 0 0

Total amount of unclassifled shares
250,000,000

Equity shares Physical DEMAT Total

At the beginning of the year
1243528831 6,217,644,1 6,217,644,4]29,691 1 ,239,399,1
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lncrease during the year 0 0 0 3,032,960 3,032,960 0

i. Pubic lssues
0 0 0 0 0 0

ii. Rights issue
0 0 0 0 0 0

iii. Bonus issue
0 0 0 0 0 0

iv. Private Placement/ Preferential allotment
0 0 0 0 0 0

v. ESOPs

0 0 0 0 0 0

vi. Sweat equity shares allotted
0 0 0 0 0 0

vii. Conversion of Preference share 0 0 0 0 0 0

viii. Conversion of Debentures
0 0 0 0 0 0

ix. GDRs/ADRs
0 0 0 0 0 0

x. Others, specify
3,032,960 3,032,960

Decrease during the year
0 0 0 3,032,960 3,032,960 0

i. Buy-back of shares
0 0 0 0 0 0

ii. Shares forfeited
0 0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0 0

iv. Others, specify
3,032,960 3,032,960

)ecrease due to conversion of physical shares intc

At the end of the year

Preference shares

4,129,691 1,239,399,1 1243528831 6,217,644,1 6,217,644,

I I
At the beginning of the year

0 0 0 0 0

lncrease during the year
0 0 0 0 0 0

i. lssues of shares
0 0 0 0 0 0

ii. Re-issue of forfeited shares
0 0 0 0 0 0

iii. Others, specifi/

Decrease during the year 0 0 0 0 0 0

i. Redemption of shares
0 0 0 0 0 0
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ii. Shares forfeited
0 0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0 0

iv. Others, specifo

At the end of the year
0 0 0 0 0

lSlN of the equity shares of the company

(ii) Details of stock spliticonsolidation during the year (for each class of shares)

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

n Nir

[Details being provided in a CDlDigital Media] C Yes O No O Not Applicable

Separate sheet attached for details of transfers OYes ONo

Note: ln case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

0

Class of shares (i) (ii) (iii)

Before split /

Consolidation

Number of shares

Face value per share

After split /

Consolidation

Number of shares

Face value per share

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)
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Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Transferee

Transferee's Name

Surname middle name first name

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Transferee

Transferee's Name

Surname middle name first name

(iv) .Debentures (Outstanding as at the end of financial year)

Particulars Number of units Nominal value per
unit

Totalvalue

Non-convertible debentu res
9,750 1000000 9,750,000,000

Partly convertible debentures
0 0 0

Fully convertible debentures
667 45 30,015
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Particulars Number of units Nominal value per
unit

Total value

9,750,030,015
Total

Class of debentures Outstanding as at
the beginning of the
year

lncrease during the
year

Decrease during the
year

Outstanding as at
the end of the year

Non-convertible debentures
34,750,000,000 0 25,000,000,000 9,750,000,000

Partly convertible debentu res
0 0 0 0

Fully convertible debentures
30,015 0 0 30,015

Details res

(v) Securities (other than shares and debentures)

urnover an n wo company

(i) Turnover

(ii) Net worth of the Company

VI. (a) *SHARE HOLDING PATTERN - Promoters

as n e pan

987 ,634,278,270.08

518,120,478,857.61

3)

1

Type of
Securities

Number of
Securities

Nominal Value of
each Unit

Total Nomlnal
Value

Paid up Value of
each Unit

Total Paid up Value

Zero lnterest Bonds 669 55 37,110 55 37,t10

Total
669 37,110 37,'t 10

S. No. Category Equity Preference

Number of shares Percentage Number of shares Percentage

L lndividuaUHindu Undivided Family

(i) lndian
6,213,266 0.5 0

(ii) Non-resident lndian (NRl)
1,019,544 0.08 0

(iii) Foreign national (otherthan NRI) 0 0 0

2
Government

(i) Central Government
0 0 0

(ii) State Government
0 0 0

(iii) Government companies
0 0 0
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3.
lnsurance companies

0 0 0

4.
Banks

0 0 0

5.
Financial institutions

0 0 0

6.
Foreign institutiona I investors

0 0 0

7
Mutual funds

0 0 0

8.
Venture capital

0 0 0

9.
Body corporate
(not mentioned above) 132,956,772 10.69 0

10. Others (included M&M Benefit Trust anc 85,463,066 6.87 0

Total
225,652,648 18.14 0 0

Total number of shareholders (promoters)

(b) *SHARE HOLDING PATTERN - Public/Other than promoters

30

S. No. category Equity Preference

Number of shafes Percentage Number of shares Percentage

1. lndividual/Hindu Undivided Family

(i) lndian
99,135,396 7.97 0

(ii) Non-resident lndian (NRl)
5,983,418 0.48 0

(iii) Foreign national (otherthan NRI)
4,174 0 0

2
Government

(i) Central Government
0 0 0

(ii) State Government
884,264 0.07 0

(iii) Government companies
5,175 0 0

3.
lnsurance companies

132,092,783 10.62 0

4.
Banks

914,576 0.07 0

5.
Financial institutions

200 0 0

6
Foreign institutional investors

64 0 0

7
Mutual funds

154,426,037 12.42 0
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8.
venture capital

0 0 0

9.
Body corporate
(not mentioned above) 7,157,079 0.58 0

10. Others ALTERNATIVE INVESTMENT 617,273,017 49.64 0

Total
1,017,876,183 81.85 0 0

Total number of shareholders (other than promoters)

Total nurnber of shareholders (Promoters+Public/
Other than promoters)

741,343

741,373

(c) *Details of Foreign institutional investors' fi'Ils) holding shares of the company

vII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

I

Name of the FII

laooress

Date of
Incorporation

Country of
Incorporation

Number of shares
held

7o ofshares held

FOREIGN & COLONIA ,THE HONGKONG AND SHANGHAI IN 64 0

Promoters
31 30

Members
(other than promoters) 665,154 741,343

Debenture holders
52 36

Category Number of directors at the
beginning ofthe year

Number otdirectors at the end
ofthe year

Percentage of shares held by
directors as at the end of year

Executive Non-executive Executive Non-executive Executive Non-executive

A. Promoter
0 1 0 1 0 0.12

B. Non-Promoter
2 8 2 7 0.02 0

(i) Non-lndependent
2 1 2 0 0.02 0

(ii) Independent
0 7 0 7 0 0

C. Nominee Directors
representing 0 1 0 0 0 0

(i) tsanks & FIs
0 0 0 0 0 0
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(i i) Investing institutions
0 0 0 0 0 0

(iii) Government
0 0 0 0 0 0

(iv) Small share holders
0 0 0 0 0 0

(v) Others
0 1 0 0 0

Total
2 10 2 I 0.02 0.12

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

(ii) Particulars of change in director(s) and Key managerial personnel during the year

13

Name DIN/PAN Designation Number of equity
share(s) held

Date of cessation
(after closure of financial

vear : lf anvl

Mr. Anand G. Mahindrt 00004695 Director 1,430,008

Dr. Anish Shah 02719429 Managing Director 199,065

Dr. Anish Shah 02719429 cEo 199,065

Mr. Rajesh Jejurikar 00046823 Whole-time directc 84,647

Dr. Vishakha N. Desai 05292671 Director 12,500 01t05t2024

Mr. Vikram Singh Meht 00041 1 97 Director 20,000 08t08t2024

Mr. T. N. Manoharan 01186248 Director 0

Mr. Haigreve Khaitan 00005290 Director 0 08t08t2024

Mrs. Shikha Sharma 00043265 Director 0

Ms. Nisaba Godrej 00591 503 Director 0

Mr. Muthiah Murugappi 07858587 Director 0

Mr. ManojBhat AFXPBOl95D cFo 0 17t05t2024

Mr. Narayan Shankar AGPPST69OK Company Secretar 51,239

2

Name DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/ change in

designation/ cessation

Nature of change
(Appointment/ Change in

designation/ Cessation)

Mr. CP Gurnani 0001 8234 Director 20t12t2023 Resignation u/s 168

Mr. Vijay Kumar Sha 02449088 Director 20t12t2023 Resignation u/s 168
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IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

B. BOARD MEETINGS

*Number of meetings held

Number of meetings held 27

1

Type of meeting Date of meeting
Total Number of

Members entitled to
attend meeting

Attendance

Number ot members
attended

% of total
shareholding

Annual GeneralMeeting 04t08t2023 686,584 644 14.38

I
Attendance

S. No. Date of meeting

% of attendance

Total Number of directors
associated as on the date

of meeting
Number ot directors

attended

1 26t05t2023 12 12 100

2 07107t2023 12 10 83.33

3 26t07t2023 12 10 83.33

4 04108t2023 12 12 100

5 15t09t2023 12 11 91.67

o 09t11t2023 12 11 91.67

7 02t02t2024 10 10 100

8 14t02t2024 10 10 100

9 18t03t2024 10 9 90

S. No.
Type of
meeting

Date of meeting

Total Number
of Members as
on the date of
the meeting

Attendance

Number ot members
attended o/o of attendance

1 Audit Committr 26t05t2023 4 4 100

2 Audit Committr 03t08t2023 4 4 100
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Attendance

% of attendance

S. No.
Type of
meeting

Date of meeting

Total Number
of Members as
on the date of
the meeting

Number of members
attended

1003 Audit Committ, 09t11t2023 4 4

1004 Audit Committ 02t02t2024 4 4

Audit Committr 4 4 1005 13t02t2024

4 100o Audit Committr 08t03t2024 4

1007 Audit Committr 18t03t2024 4 4

100I Governance, I 25t05t2023 4 4

9 Governance, I 03108t2023 4 4 100

10 Governance, I 09t11t2023 4 4 100

S.
No

Name
of the director

Board Meetings Committee Meetings Whether
attended AGM

held on
Number of
Meetings which
director was
entitled to
attend

Number of
Meetings
attended

o/o of
attendance

Number of
Meetings which
director was
entitled to
attend

Number of
Meetings
attended

o/o ol
attendance

31tO7t2024

(Y/N/NA)

1 Mr. Anand G. 9 I 100 12 12 100 Yes

2 Dr. Anish Shal I 9 100 5 5 100 Yes

3 Mr. Rajesh Jej 9 I 100 2 2 100 Yes

4 Dr. Vishakha l 9 6 66.67 7 7 100 Not Applicable

5 Mr. Vikram Sir I 9 100 23 23 100 Yes

6 Mr. T. N. Manr o 9 100 14 13 92.86 Yes

7 Mr. Haigreve I I I 100 19 19 100 Yes

8 Mrs. Shikha S I I 88.89 20 20 100 Yes

I Ms. Nisaba Gr 9 I 100 6 6 100 Yes

10 Mr. Muthiah M 9 I 100 7 7 100 Yes

D.

X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

I Nil

Number of Managing Director, Whole{ime Directors and/or Manager whose remuneration details to be entered
2
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S. No Name Designation Gross Salary Commission Stock Option/
Sweat equity

Others Total
Amount

1 Dr. Anish Shah Managing Direc 146,224,074.13 0 90,352,566 5,645,799.63 242,222,439.7

2 Mr. Rajesh Jejurikar Executive Direcl "123,918,10',t.74 0 64,548,861 4,013,600 192,480,562.i

Total 270,142,175.87 0 154,901,427 9,659,399.63 434,703,002.t

Number of CEO, CFO and Company secretary whose remuneration details to be entered

Number of other directors whose remuneration details to be entered

XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

* A. Whether the company has made compliances and disclosures in respect of
provisions of the Companies Act, 2013 during the year

applicableg yes C No

S. No. Name Designation Gross Salary Commission Stock Option/
Sweat equity

Others Total
Amount

1 Mr. ManojBhat Group Chief Fin 56,514,277.19 0 0 1,321,400 57,835,677.19

2 Mr. Narayan Shanki Company Secre 21,296,474.34 0 17,467,512 1,112,279 39,876,265.34

Total 77,810,751.53 0 17,467,512 2,433,679 97,711,942.5i

9

S. No. Name Designation Gross Salary Commission Stock Option/
Sweat equity

Others Total
Amount

1 Mr. Anand G. Mahir Non-Executive ( 25,000,000 25,000,000 0 1,500,000 51,500,000

2 Ms. Nisaba Godrej lndependent Dir 0 3,800,000 0 1,260,000 5,060,000

3 Mr. Muthiah Murugi lndependent Dir 0 3,800,000 0 1,200,000 5,000,000

4 Mr. Vikram Singh M lndependent Dir 0 4,500,000 0 2,280,000 6,780,000

5 Dr. Vishakha N. Der lndependent Dir 0 4,500,000 0 900,000 5,400,000

6 Mr. T. N. Manohara lndependent Dir 0 4,500,000 0 1,680,000 6,180,000

7 Mr. Vijay Kumar Shi Non-executive lr 0 2,730,601 0 780,000 3,510,601

8 Mr. Haigreve Khaita lndependent Dir 0 4,500,000 0 1,920,000 6,420,000

9 Mrs. Shikha Sharm: lndependent Dir 0 3,800,000 0 2,000,000 5,800,000

Total 25,000,000 57,130,601 0 13,520,000 95,650,601

B. lf No, give reasons/observations
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XII. PENALW AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS 6 Nit

(B) DETATLS OF COMPOUNDTNG OF OFFENCES Nit

Xlll. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

C Yes@ No

(ln case of 'No', submit the details separately through the method specified in instruction kit)

xlv. coMPLtANcE oF suB.sEcTloN (2) oF sEcToN 92, tN cAsE oF LlsrED COMPANIES

ln case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name Mukesh Kumar Siroya

Whether associate or fellow C Associate O Fellow

Certificate of practice number 4157

lMle certify that:
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

I am Authorised by the Board of Directors of the company vide resolution no. 10,979 tV A dated

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

2. All the required attachments have been completely and legibly attached to this form.

16t0512024

Name of the
company/ directors/
officers

Name of the courU
concerned
Authority

Date of Order
Name of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

Name of the
company/ directors/
officers

Name of the courV
concerned
Authority

Date of Order Name of the Act and
section under which
offence committed

Particulars of
offence

Amount of compounding (in
Rupees)
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Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Gompanies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Director lsli ffi3"#r
murruonn F"'ilJ'jJ"'#

DIN of the director 0*0*4*9*

To be digitally signed by

Q Company Secretary

Q Company secretary in practice

Membership number 8*6* Certificate of practice number

Attachments

1. List of share holders, debenture holders

2. Approval letter for extension of AGM;

3. Copy of MGT-8;

4. Optional Attachement(s), if any

List of attachments

DetailsofSubsidiaryAssociatesandJointVer
Transaction Report.pdf
Clarification Letter lV D.pdf
DetailsofCom mitteeMeetingsd uringtheYea
Clarification letter - lnsertion of details of D
MGT-8_Signed.pdf

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company

uRnvnru il#,ll*"
sunruxrn SHIS*.
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malrinclttnrse
Mahindra & Mahindra Ltd.

lwahindra Towers,
Dr. G. lv. Bhosale lvarg,

\\ orLi, V ur bai 4OO O1B lndia

TeL +91 22 249() 7-447-
Fax: +91 22 249C) OA33

www.tr ahindra.corr
26th September,2024

To,
Registrar of Companies, Mumbai
1"00, Everest, Marine Drive,
Mumbai- 400002.

Email: roc.mumbai@mca. gov.in

Dear Sir(s),

Sub: Clarification on informing the details of the Designated Person in Annual Return

We refer to the Circular dated 27th October, 2023 issued by the Ministry of Corporate Affairs ('MCA")
inserting Rule 9(7) of the Companies (Management and Administration) Rules, 2014 ("the Rules"),
whereunder the Company is required to inform the details of the Designated Person(s) responsible
for furnishing and extending co-operation for providing, information to the Registrar of Companies
or any other authorized officer with respect to beneficial interest in the shares of the Company, in the
Annual Return.

Since the current version of Form MGT-7 (Annual Return), available on V2 portal of MCA does not
provide any field for insertion of details for Designated Person, we are hereby separately providing
the details of the Designated Person(s) of the Company, in the Annual Return as under:

Request you to take this submission along with the form being filed on record.

Yours faitMully,
FoT MAHINDRA & MAHINDRA LIMTTED

NARAYAN

SHANKAR

NARAYAN SHANKAR
COMPANY SECRETARY
narayan.shankar@mahindra.com
ACS 8666
Mahindra Towers,
Dr. G. M. Bhosale Marg,
Worli, Mumbai 400 018

Regd. Cffice: Gateway BuiLding, ApoLLo Bunder, Y urr bai 4OO OO1, lndia I TeL: +9! 22 6a9755OO I Fax:
+91- 22 22A7548.5 | En ai[: group.corr rr unications@n ahindra.corr I n ahindra.corr I

CIN No. L6599ON/ H1945PLCOO455a

Digitally signed by NARAYAN
SHANKAR
Dater 2024.09.26 l 6:l 3:39 +05'30'

Sr.
No.

Name and Designation of Designated Persons Email Address

1. Dr. Anish ShalU Managing Director & CEO; or shah. anish@mahindra.com
2. Mr. Rajesh fejurikar, Executive Director & CEO

(Auto and Farm Sector); or
jejurikar.rajesh@mahindra.com

J. Mr. Amarjyoti Barua, Group Chief Financial Officer;
or

barua.amarjyoti@mahindra.com

4 Mr. Narayan Shankar, Company Secretary; or narayan.shankar@mahindra.com
5 Any other person appointed/nominated as 'Designated Person by any of the above

mentioned person(s).



malrindrJ'="
Mahindra & Mahindra Ltd.

Vahindra Towers,
Dr. G. V. Bhosale lvarg,

\A orLi, V un bai 4OO O1B lndia

J* 131 333133""t:!
www.rr ahindra.corr

26th September,2024

To,
The Registrar of Companies, Maharashtra
L00, Everest, Marine Drive
Mumbai - 400 002
e-mail: roc.mumbai@mca. gov.in

Dear Sir(s),

Sub: Clarification regarding point no. IV (i)(d)-Break-up of paid-up share capital

Re.: eForm MGT-7 for the financial year ended on 31,.t MarctU 2024

The Ministry of Corporate Affairs had introduced a revised format of e-Form MGT-7. In clause IV
(i)(d) of the Form (on page nos. 7 & 8 thereof), the "Break-up of paid-up share capital" table is
given wherein it requires a company to enter number of shares in physical and demat mode at the
beginning and end of the year. The number of physical and demat shares (with reference to equity
shares of the Company) at the end of a financial year changes from that of the numbers at the
beginning of the year, inter-alia, upon conversion of physical shares into demat mode, although
there is no increase/decrease in share capital during the year.

However, there is no such tab/option given in the table to correctly present such conversions
between physical and demat mode leading to inaccurate numbers at the end of the financial year.
To avoid this, we have entered the details of net increase in demat shares (with corresponding net
decrease in physical shares), in sub-clause [(x) Others] under the head "Increase during the year"
of the said Table as "Increase due to conversion of physical shares into demat (Net)".

Similarly, we have entered the details of net decrease in physical shares, upon conversion from
physical mode to demat mode, in sub-clause [(iv) Others] under the head "Decrease during the
yea{' of the said Table as "Decrease due to conversion of physical shares into demat (Net)".

You may therefore note that the increase and the decrease mentioned in the table is as a result of
conversion of physical shares into demat mode, the details of which have been mentioned in the
form itself under the category "Others".

Kindly take the same on record.

Yours faithfully,
FoT MAHINDRA & MAHINDRA LIMITED

NARAYAN |;s;tiil;enedbYNARAYAN

SHANKAR Date:2024.0e.26 16:14:33

NARAYAN SHANKAR
COMPANY SECRETARY
narayan. shankar@mahindra. com
ACS 8666
MahindraTowers,
Dr. G. M. Bhosale Mar&
Worli, Mumbai 400 0L8

Regd. Cffice: Gateway Building, ApoLLo Bunder, lv urr bai 4OO OO1, lndia I TeL: +97- 22 64975500 | Fax:
+9t 22 22A754A5 | Err aiL: sroup.corr rr unications@rr ahindra.con I rr ahindra.corr I

CIN No. L6599Olt H1945PLCOO455A



IX. MEETTNGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMTTTEES
OF THE BOARD OF DIRECTORS

C. COMMITTEE MEETINGS

Sr.

No
Type of Meeting Date of Meeting Total

Number of
Members
as

on the date
of meeting

Attendance

Number
of
Members
Attended

%of
attendance

11. Governance,
Nomination and
Remuneration
Committee

02/02/2024 4 4 100%

12. Governance,
Nomination and
Remuneration
Committee

13/02/2024 4 4 100%

13. Governance,
Nomination and
Remuneration
Committee

18/03/2024 4 4 L00%

t4. Strategic
Investment
Committee

2s/05/2023 5 5 100%

15. Strategic
Investment
Committee

03/08/2023 5 5 100%

16. Strategic
Investment
Committee

09/11,/2023 5 5 1007"

17. Strategic
Investment
Committee

13/02/2024 4* 4 100%

18. Strategic
Investment
Committee

le/03/2024 4 J 75%



19 Corporate Social
Responsibility
Committee

25/05/2023 5 5 100%

20 Corporate Social
Responsibility
Committee

03/08/2023 5 5 100%

21 Corporate Social
Responsibility
Committee

oe/1L/2023 5 5 L00%

22. Risk
Management
Committee

03/08/2023 6 6 100%

zJ. Risk
Management
Committee

0e/lt/2023 6 6 100%

24. Stakeholders
Relationship
Committee

25/05/2023 4 4 100%

25 Stakeholders
Relationship
Committee

03/08/2023 4 4 I00%

26 Stakeholders
Relationship
Committee

09/11,/2023 4 4 100%

27 Stakeholders
Relationship
Committee

13/02/202t 4 4 100Yo

* Mr. Vijay Kumar Sharma Ceased to be a Director of the Company and the Strategic
Investment Committee w. e.f 20th Decemb er, 2023.



The Companv has 150 Subsidiary and Associate Companies (including Toint Ventures) as on 31't
March. 2024. Since the particulars of all the 1,50 Companies cannot be entered in Field No. III of Form
MGT-7, the details of 99 (nineft-nine) subsidiary companies, the maximum limit as permitted by the
Form has been entered therein and the remaining particulars of subsidiary and associate companies
are mentioned hereunder and attached to the Form as an'Optional Attachment'

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

No. of Companies for which information is to be given 150

Sr.
No.

Name of the Company CINACRN Holding/
Subsidiary/
Associate/Joint
Venture 0 &

o/o of.
Shares
held

L00. YY MLL Mobility Private Limited u63 040MH 200 6PT C1.65959 Subsidiary 100.00%

101. Yy V-Link Freight Services Private Limited u6 21 00MH 2022vT C390187 Subsidiary 100.00%

102. YY MLL Global Logistics Limited N.A. Subsidiary 100.00%

103. Y* ZipZap Logistics Private Limited u 60221T G201 8PTC1 25881 Subsidiary 60%
(ona
fully
diluted
basis)

104. Mahindra eMarket Limited U72900MH2000PLC1291 03 Subsidiary 69.00%

105 Mahindra Automotive Australia Pty. Ltd. N.A Subsidiary 100.00%

106. Mahindra EPC Irrigation Limited L25200MH1981PLC025731 Subsidiary 54.26%

107. J Mahindra Top Greenhouses Private
Limited

u74999MH2018PTC317132 Subsidiary 60.00%

108. Mahindra Defence Systems Limited u75220MH2012PLC233889 Subsidiary 100.00%



109 o Mahindra Telephonics Integrated Systems
Limited

u75302MH2013PLC242268 Subsidiary 100.00%

110 oMahindra Emirates Vehicle Armouring FZ-
LLC

N.A Subsidiary 88.00%

111 d oMahindra Armored Vehicles Jordan,
LLC.

N.A Subsidiary 100.00%

\12. Mahindra and Mahindra South Afrrca
(Proprietary) Limited

N.A. Subsidiary 100.00%

113. NBS International Limited u1 81 01 MH 1995PLC095 482 Subsidiary 100.00%

1L4. Mahindra Aerospace Private Limited U53033MH2008PTC1 79520 Subsidiary 100.00%

115. I Mahindra Aerostructures Private Limited u351 22MH 2011PT C2127 44 Subsidiary 100.00%

116. r Mahindra
Limited

Aerospace Australia Pty N.A Subsidiary 100.00%

1t7. Trringo.com Limited u 0 1 409MH 201.6PLC281449 Subsidiary 100.00%

118. Mahindra do Brasil Industrial Ltda. N.A. Subsidiary 100.00%

119 Classic Legends Private Limited u341 01 MH 2015PT C265665 Subsidiary 60.00%

r20 VBSA Company Limited N.A. Subsidiary 100.00%

121. V VThe Birmingham Small Arms Company
Limited

N.A. Subsidiary 100.00%

122. V VBSA Corporation Limited N.A Subsidiary 100.00%

123. V VB.S.A. Motor Cycles Limited N.A. Subsidiary 100.00%

\24. Mahindra Sustainable Energy Private
Limited (Formerly known as Mahindra
Telecom Energy Management Services
Private Limited)

u64204MH20!7PTC296621 Subsidiary 100.00%

125. € Marvel Solren Private Limited u74120MH2015PTC269074 Subsidiary 100.00%

126. € Mahindra Solarize Private Limited u40106MH2021PTC358435 Subsidiary 100.00%

127 €€ Resurgence Solarize Urja Private Limited u401 06MH 2022vr C389552 Subsidiary 100.00%
(74.00%
Solarize
and26%
M&M)

128 € Mahindra Teqo Private Limited u40 1 00MH 201.6PT C27 167 9 Subsidiary 80.00%

129 Mahindra Construction Company Limited u45200MH199 2PLC0 68846 Subsidiary 91..66%

130 Mahindra Automotive Mauritius Limited N.A. Subsidiary 100.00%

131 Automobili Pininfarina GmbH N.A. Subsidiary 100.00%

r32. Automobili Pininfarina Americas Inc N.A Subsidiary 100.00%

133. Sampo Rosenlew Oy N.A Subsidiary 100.00%

134. Mahindra Two Wheelers Limited U35911MH2008PLC1 85462 Subsidiary 100.00%

135. Carnot Technologies Private Limited u7230OMH2015WC267700 Subsidiary 71,.70%

136. Swarai Engines Limited L5021 0P81985PLC006473 Subsidiary 52.12%

137. Mahindra Electric Automobile Limited u341 03 MH 2022PLC392623 Subsidiary 99.99%



Subsidiary138 M.I.T.R.A
Limited

Agro Equipments Private u29253MH201 2PTC330338 100.00%

Subsidiary *L00%

equity
holding

*In

accorda
nce with

the
Amende

d and
Restated
Sharehol

ders'
Agreem

ent
entered
into by

Mahindr
a Last
Mile

Mobility
Limited
('MLM
ML")
with

Mahindr
a&

Mahindr
a

Limited
("M&M

,r),

Internati
onal

Finance
Corpora

tion
('IFC',)

and
India -
Iapan
Fund
(,IJF'')
on l"1th

January,
2024, as

on date
IFC and
IJF have
the

139



to give
voting

instructi
ons to
M&M
with

respect
to

MLMM
L to the
extent of

5.90%
and

3.58%
respecti
vely in
respect
of the

paid-up
equity
share
capital

of
MLMM

L.

1.40 Officemart Lrdia.com Limited. u74999MH2000PLC126610 Associate 50.00%

1.41 Mahindra and Mahindra Contech Limited u 741 40MH1992PLC0 6660 6 Associate 23.33y"

1,42. Kota Farm SerVices Limited u02005MH2001PLC13L699 Associate 45.00%

143 Tech Mahindra Limited L64200MH!986PLC041370 Associate 25.39%

TM. Mitsubishi Mahindra
Machinery co., Ltd.

Agricultural N.A. Associate 33.33%

't45. PF Holdings B.V N.A. Associate 40.00%

146. Smar6hift
Limited

Logistics Solutions Private u 7 4999MH20't 4PT C30 6120 Associate 25.1.4%

147 Mahindra Ideal Lanka (Private) Limited N.A. Associate 35.00%

148. ReNew Sunlight Energy Private Limited u40300Dl2020wc3745n Associate 37.20%

1.49. Brainbees Solutions Limited u51 100PN2010PTC136340 Associate 10.74%

150. Blue Planet Integrated Waste Solutions
Limited
(Formerly known as Mahindra Waste To
Energy Solutions Limited)

u37200MH2017PLC296622 Associate 20.00%

P Percentage holding in subsidiaries represents aggregate percentage of shares/voting power held
by the Company (M&M) and/or its subsidiaries.

' a subsidiary of Mahindra Overseas Investment Company (Mauritius) Ltd

f,l a subsidiary of Mahindra Automotive North America Inc.



Y a subsidiary of Mahindra Accelo Limited (Formerly known as Mahindra Intertrade Limited)

= a subsidiary of Mahindra Agri Solutions Limited

A a subsidiary of Mahindra Holidngs Limited

6A a subsidiary of Mahindra Susten Private Limited

A a subsidiary of Mahindra Renewables Private Limited

t a subsidiary of Bristlecone Ltd

@ a subsidiary of Mahindra Holidays & Resorts India Limited

$ a subsidiary of MH Boutique Hospitality Limited

@ @ a subsidiary of MHR Holdings (Mauritius) Limited

$$ a subsidiary of Covington 5.6.r.l

* a subsidiary of Holiday Club Resorts Oy
*'$ a subsidiary of Holiday Club Sweden Ab Are
**'F a subsidiary of Holiday Club Canarias Investments S.L.U.

6 a subsidiary of Mahindra & Mahindra Financial Services Limited

A a subsidiary of Mahindra Lifespace Developers Limited

>> a subsidiary of Mahindra World City Developers Limited

? a subsidiary of Mahindra World City (Maharashtra) Limited
A /\ a subsidiary of Mahindra Infrastructure Developers Limited
g a subsidiary of Mahindra Logistics Limited

f a subsidiary of Mahindra EPC Irrigation Limited

a a subsidiary of Mahindra Defence Systems Limited

oo a subsidiary of Mahindra Emirates Vehicle Armourin gFZ-LLC

. a subsidiary of Mahindra Aerospace Private Limited

r a subsidiary of Mahindra Aerospace Australia Pty. Limited

V a subsidiary of Classic Legends Private Limited

V V a subsidiary of BSA Company Limited

n a subsidiary of Mahindra Automotive Mauritius Limited

n rE a subsidiary of Automobili Pininfarina GmbH



e a subsidiary of Mahindra First Choice Wheels Limited

€ a subsidiary of Mahindra Sustainable Energy Private Limited (Formerly known as Mahindra
Telecom Energy Management Services Private Limited)

€€ a subsidiaty of Mahindra Solarize Private Limited



M Siroya and Company
Company Secretaries

A-103, Samved Building (Madhukunj), Near Ekta Bhoomi Gardens, Rajendra Nagar, Borivali (E), Mumbai-400066
Tel.:+91 2228706523; Cel.:+91 9324310151,; E-mait siroyam@gmail.com; www.msiroya.com

FormNo. MGT-8
[Purwant to sectiort 92(2) of tlrc Companies Act, 201-3 andRitle 11"(2) of Tlrc Companies

(Managenrcnt and Adninistr ation) Rules, 20141

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of Mahindra & Mahindra Limited
(the Company) as required to be maintained under the Companies Act, 2013 (the Act) and the rules
made thereunder for the financial year ended on March 31,2024. In our opinion and to the best of
our information and according to the examinations carried out by us and explanations furnished to
us by the Company, its officers and agents, we certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately;

B. During the aforesaid financial year the Company has, wherever applicable, complied with
provisions of the Act & Rules made there under in respect of the following:

1. The Company is a public limited company, its Ordinary (Equity) shares are listed on BSE

Limited (BSE) and National Stock Exchange of India Limited (NSE). The Global
Depository Receipts (GDRs) of the Company are listed on the Luxembourg Stock
Exchange and are also admitted for trading on International Order Book of the London
Stock Exchange; Non-convertible Debentures of the Company are listed on the Debt
Segment of BSE;

2. The Company has maintained requisite registers/records & made necessary entries
therein within the time prescribed therefore;

3. The Company has filed forms and returns as stated in the annual returrL with the Registrar
of Companies, Regional Director, Central Government, the Tribunal, Court or other
authorities, wherever applicable, within the prescribed time;

4. The Company has called/ convened/ held meetings of Board of Directors, its committees
and the meetings of the members of the Company on due dates as stated in the annual
refurn in respect of which meetings, proper notices were given and the proceedings
including the Circular Resolutions/ Circular Notes have been properly recorded in the
Iv{inute Book/Registers maintained for the purpose and the same have been signed. No
resolution was passed by Postal Ballot during the year under review;

The Company had closed its Register of Members from Saturday July 15,2023 to Friday
August 4, 2023 (both days inclusive) for the purpose of 77rh Annual General Meeting
('AGM") held on August 4, 2023 and dividend;

5
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9

6. the Company has not made any advances/loans to its directors and/or persons or firms or
companies referred to in Section 185 of the Act during the year under review;

7. The Company has entered into contracts/arrangements with related parties as specified in
section 188 of the Act and we note that all Related Party Transactions entered into during
the year were in the ordinary course of business and on arm's length basis;

The Company has transmitted securities and duly credited securities into the demat
accounts of respective holders in all such instances, wherever applicable and have
redeemed debentures during the year. The Company has not issued/ allotted /transferred
/ bought back any securities/ redeemed preference shares / altered or reduced its share

capital/ converted its shares during the year under review;

During the year, the Company was not required to keep in abeyance the rights to
dividend nor rights shares and bonus shares pending regishation of transfer of shares in
compliance with the provisions of the Act as Transfer of Securities in Physical Form is not
permitted;

10. The Company had declared and paid a final dividend of Rs. 1.6.25 on every Ordinary
(Equity) Share of Rs. 5 each for the year ended 3L't Marctu 2023. The Company has

transferred unpaid/unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with sections 124 and 125 of the Companies
AcL 2013 read with applicable rules as amended from time to time;

11. The Company has complied with the provisions of Section 134 of the Companies Acf 2013

w.r.t. signing of audited financial statements and Report of Directors as per sub-sections
(3)and (5) thereof; Section 134(4) is not applicable on the Company;

L2. the Board of the Company is duly constituted and during the year under review the
retirement and cessation of the Directors were duly made; there was no instance of
appointment/re-appoinhrent and filling-up of casual vacancy of Directors and Key
Managerial Personal during the year under review; the remuneration paid to the Directors
and Key Managerial Personnel were within the ceilings permissible under the Act;

13. Messrs B S R & Co. LLP, Chartered Accountants, (ICAI Firm Registration Number
1O124SW /W- 1.00022) were re-appointed as the Statutory Auditors of the Company for a

second term of five consecutive years from the conclusion of 76th AGM held on August 5,
2022unnl the conclusion of the 81't AGM of the Company to be held in the year 2027, as

per the provisions of the Companies Acf 2013;

1.4. The National Company Law Tribunal, Mumbai Bench ("Tribunal") has vide its order
dated May 7,2024 approved the Scheme of Merger by Absorption of Mahindra Heavy
Engines Limited and Mahindra Two Wheelers Limited and Trringo.com Limited, wholly
owned subsidiaries of the Company, with the Company and their respective shareholders
("Scheme") under sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 with the appointed date of the Scheme as 1't April 2023. Other than the above,
the Company was not required to obtain any approvals from Central Governmenf
Tribunal, Regional Director, Registrar, Court(s) or such other authorities under the various
provisions of the Act;
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15. The Company has not accepted any deposits during the year. As regards deposits
accepted earlier and already mafured as on March 31.,2017, out of these, 5 deposits
aggregating Rs. 0.84 lakhs from the public and shareholders as on March 31,, 2024 had
matured and had not been paid at the end the financial year as there is a restraining order
from the court/hibunal/ statutory authority. Since then no deposits have been claimed.
The Company has not defaulted in repayment of deposits or payment of interest thereon
during the year under review. There are no deposits which are not in compliance with the
requirements of Chapter V of the Companies 4ct,2013;

'16. The Company has not borrowed any money from its directors, members or public
financial institutions though it has borrowed from bank and others. The Company has

created charges wherever applicable and was not required to satisfy and modify any
charges during the year under review;

17. The Company has complied with the provisions of section 186 of the Act with respect to
loans, investments or guarantees given or providing of securities to other bodies corporate
or persons falling under the provisions of section 186 of the AcU and

18. The Company has not altered the provisions of its Memorandum of Association. The
Company has made alterations in the Articles of Association during the year under
review.

For M Siroya and Company
Company Secretaries

MUKESH
KUMAR

SIROYA

Mukesh Siroya
Proprietor
FCS No.:5682
CP No.:4157
UDIN: F005582F001 327288
P.R No: 7075/2021

Date: 26ft September, 2024
Place: Mumbai

Dqhry:!dbyMUrskuhRsmY

Fudry*rH.hBy&h5erbnsn27

@'ffirffiffihre.d,
@qrtu.{&,4=hb,ahtn

6ere7c2.fu 7ar.Hsdff sr4r]

tur.: r0la$.l6 t6:Jrrt €t3d
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