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19th November, 2024 
 
National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 

 BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001. 

The Luxembourg Stock Exchange 
35A Boulevard Joseph II, 
L-1840 Luxembourg. 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

Sub: Intimation under Regulation 30 (11) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 
Regulations”) by Mahindra & Mahindra Limited (“the Company”) - Clarification on News Article 

 
There is a News Article published on the website of “Newspaper – The Economic Times” on 19th November, 2024 with the title “M&M, 
Skoda-VW India JV talks hit speed bump as companies unable to reach consensus on key issues” at the following link:  
https://economictimes.indiatimes.com/industry/auto/auto-news/mm-skoda-vw-india-jv-talks-hit-speed-bump-as-companies-unable-to-
reach-consensus-on-key-issues/articleshow/115427176.cms?from=mdr  
    
In view of the above speculation, the Company is clarifying to the Stock Exchanges as follows: 
 
➢ The Company had on 16th February, 2024 (Annexure 1), intimated to the Stock Exchanges about signing of a Supply Agreement with 

Volkswagen Group for components of Volkswagen’s MEB platform.  
 

➢ Thereafter, the Company clarified on a news article with the title “Skoda Auto leadership in India for stake sale talks with M&M” 
published on the website of Autocar Professional on 23rd September, 2024 (Annexure 1). 

 
➢ As stated earlier, Mahindra and VW Group continue to explore multiple opportunities to expand the collaboration potential.  

 
➢ In case there are any concrete outcomes with regard to any of the aforementioned discussions, appropriate disclosures will be made 

in a timely manner as per the norms under the Listing Regulations. 
 
➢ The Company has complied with and continues to comply with the relevant disclosure norms under the Listing Regulations.  

 
➢ The Company has been consistently disclosing many of its plans in its Press Release and Interactions during Earnings Call with Analysts 

and Media all of which has also been transparently disclosed to the Stock Exchanges. 
 
You are requested to kindly note the same. 

 
 
Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
 
 
 
NARAYAN SHANKAR 
COMPANY SECRETARY 
 
Encl: as above 
 
 

mailto:group.communications@mahindra.com
http://mahindra.com/
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Feconomictimes.indiatimes.com%2Findustry%2Fauto%2Fauto-news%2Fmm-skoda-vw-india-jv-talks-hit-speed-bump-as-companies-unable-to-reach-consensus-on-key-issues%2Farticleshow%2F115427176.cms%3Ffrom%3Dmdr&data=05%7C02%7CMASCARENHAS.DIVYA%40mahindra.com%7C724b29694d1a4a887b1e08dd087f85bd%7C8c4858b5f020483ab7ef71ded6e81767%7C0%7C0%7C638676065984863781%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=d0QMcFFS8LKybWGELrdRxQ2Sc3htzOxHO4msuAcSWro%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Feconomictimes.indiatimes.com%2Findustry%2Fauto%2Fauto-news%2Fmm-skoda-vw-india-jv-talks-hit-speed-bump-as-companies-unable-to-reach-consensus-on-key-issues%2Farticleshow%2F115427176.cms%3Ffrom%3Dmdr&data=05%7C02%7CMASCARENHAS.DIVYA%40mahindra.com%7C724b29694d1a4a887b1e08dd087f85bd%7C8c4858b5f020483ab7ef71ded6e81767%7C0%7C0%7C638676065984863781%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=d0QMcFFS8LKybWGELrdRxQ2Sc3htzOxHO4msuAcSWro%3D&reserved=0


                  Mahindra & Mahindra Ltd.
Mahindra Towers,

Dr. G. M. Bhosale Marg,
Worli, Mumbai 400 018 India

Tel: +91 22 2490 1441
Fax: +91 22 2490 0833

www.mahindra.com

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 22 6897 5500 | Fax: 
+91 22 22875485 | Email: group.communications@mahindra.com | mahindra.com |
CIN No. L65990MH1945PLC004558

23rd September, 2024

National Stock Exchange of India Limited
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra (East), Mumbai 400051.

BSE Limited
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,
Mumbai 400001.

The Luxembourg Stock Exchange
35A Boulevard Joseph II,
L-1840 Luxembourg.

London Stock Exchange Plc
10 Paternoster Square
London EC4M 7LS.

Sub: Intimation under Regulation 30 (11) of SEBI (Listing Obligations
- Clarification on News Article

There is a News Article published on the website of Autocar Professional on 23rd

https://www.autocarpro.in/news/scoop-skoda-auto-leadership-in-india-for-stake-sale-talks-with-mm-122706
   
In view of the above speculation, the Company on its own considers it necessary to clarify to the Stock Exchanges as follows:

The Company had on 16th February, 2024 (Annexure 1), intimated to the Stock Exchanges about signing of a Supply Agreement 

As stated earlier, Mahindra and VW Group continue to explore multiple opportunities to expand the collaboration potential. 

In case there are any concrete outcomes with regard to any of the aforementioned discussions, appropriate disclosures will be 
made in a timely manner as per the norms under the Listing Regulations.

The Company has complied with and continues to comply with the relevant disclosure norms under the Listing Regulations. 

The Company has been consistently disclosing many of its plans in its Press Release and Interactions during Earnings Call with 
Analysts and Media all of which has also been transparently disclosed to the Stock Exchanges.

You are requested to kindly note the same.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

NARAYAN SHANKAR
COMPANY SECRETARY

Encl: as above
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