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National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, 5t Floor, Phiroze Jeejeebhoy Towers
Plot No.C/1, G Block, Dalal Street, Fort,
Bandra-Kurla-Complex, Bandra (East), Mumbai 400001.

Mumbai - 400 051.

The Luxembourg Stock Exchange London Stock Exchange Plc
35A Boulevard Joseph II, 10 Paternoster Square
L-1840 Luxembourg. London EC4M 17LS.

Dear Sir/ Madam,

Sub: Intimation under Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) — Change in Senior Management
Personnel of the Company

With reference to the captioned subject, we wish to inform you that the Company has today i.e. 21t April,
2025 at 06.21 a.m., approved the resignation of Mr. Hemant Sikka, Senior Management Personnel of the
Company with effect from close of 4t May, 2025, on account of his transition to a new role within the
Mahindra Group.

The details as required under Regulation 30 read with Para A (7) & (7C) of Part A of Schedule Il of SEBI
Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11t
November, 2024 (as amended), are given hereunder as Annexure A and the letter of resignation received
from Mr. Hemant Sikka containing detailed reasons for the resignation is enclosed as Annexure B.

The Press Release being issued in this regard is also attached herewith.

This intimation is also being uploaded on the Company’s website at http://www.mahindra.com

Kindly take the same on record.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

Digitally signed by DIVYA

DlVYA LlGORY LIGORY MASCARENHAS
MASCARENHAS Date: 2025.04.21 16:10:09

+05'30"

DIVYA MASCARENHAS
INTERIM COMPANY SECRETARY

Encl: aza
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Annexure A

SI. | Details of Events that need to be provided Information of such events(s)

a. | Reason for change viz. The Company has today i.e. 21t April, 2025, approved the
appeintment,reappointment; resignation of Mr. Hemant Sikka, Senior Management Personnel of
resignation, remeoval; the Company with effect from close of 4 May, 2025, on account
death-erotherwise; of his transition to a new role within the Mahindra Group.

b. | Date of appeintment/+eappointment/ Date of Cessation — with effect from close of 4" May, 2025
cessation (as applicable) &term-of

. .

c. | Brief profile (in case of appointment); Not Applicable

d. | Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director);

e. | Information as required pursuant to BSE | Not Applicable
Circular with ref. no. LIST/ COMP/

14/2018-19 and the National Stock
Exchange of India Ltd with ref. no. NSE/
CML/2018/24, both dated June 20, 2018.
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Annexure B

Date: 21st April, 2025

To,
The Board of Directors
Mahindra & Mahindra Limited

Dear Sirs,

Sub: Resignation

I would be stepping down from the position of President of the Farm Equipment
Sector (FES) of Mahindra & Mahindra Limited (“M&M” or “Company”) with effect
from close of 4t May, 2025 on account of my transition to a new role within Mahindra
Group.

It has been a sheer delight to interact with the Board Members of M&M and I take this
opportunity to convey my sincere thanks to the Board and management of the
Company for the support extended to me as a Senior Management Personnel of the
Company. I am sure the Company will continue to grow and create shareholder value.

Best wishes,

Mcw
emant Sikka
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Press Release

Mahindra Group Announces Senior Leadership Appointments from Internal Talent Pool

Mumbai, April 21, 2025 Mahindra Group today announced senior leadership appointments across
businesses.

Hemant Sikka, who is currently President of the Farm Equipment Sector (FES), has been appointed as
the MD & CEO of Mahindra Logistics (MLL) by the MLL Board. We believe that MLL has tremendous
potential for growth and value creation and are committed to realising this potential. Hemant is one
of our top leaders and brings with him a powerful combination of strategic skills, operational rigor,
customer centricity and people leadership capabilities. The current CEO, Ram Swaminathan has
decided to step down to pursue other professional interests.

Veejay Nakra, who is currently President Automotive Division, will be appointed as President Farm
Equipment Business (FEB), which is one of our large and profitable businesses with a ROCE of over
60%. There is a huge opportunity for us to grow the business profitably through tractors, farm
machinery and globalization. Veejay joined M&M in 1995 and has a strong proven track record of
creating a turnaround of the Auto Business with successful launches, while building world class
manufacturing capability, along with shaping the growth strategy for our international businesses. He
is very well poised to lead FEB into the future. Veejay will continue to report to Rajesh Jejurikar.

R Velusamy, who is currently, President Automotive Technology and Product Development, will be
appointed as President of the Automotive Business (AB). The Automotive Business has seen significant
growth and success in all its segments over the last few years. To prepare for a future with technology
innovation and lead opportunities for growth in domestic as well as global markets, we will now
integrate the SUV and LCV (less than 3.5 tonne) business, under one leader. This would help build
greater agility and collaboration, both in engineering our products and taking them to market. The
role would have end to end responsibility of all functions within the Auto Business with P&L delivery.
Velu joined M&M in 1996 and after successfully creating world class powertrains, he then has been
instrumental in the development and successful launch of several ICE flagship products and
Mahindra’s Electric Vehicle portfolio. Velu will continue to report to Rajesh Jejurikar.

Dr. Anish Shah, Group CEO & Managing Director, M&M, said, “These leadership changes ensure that
we have strong, proven leaders at the helm of our key businesses. Their experience will enable us to
drive significant growth and create greater value for our customers and shareholders. We thank Ram
for his contributions to the company, and wish Hemant, Veejay, and Velu the very best for the journey
ahead”.

About Mahindra Group
Founded in 1945, the Mahindra Group is one of the largest and most admired multinational federation

of companies with 260000 employees in over 100 countries. It enjoys a leadership position in farm
equipment, utility vehicles, information technology and financial services in India and is the world’s
largest tractor company by volume. It has a strong presence in renewable energy, agriculture, logistics,
hospitality and real estate. The Mahindra Group has a clear focus on leading ESG globally, enabling
rural prosperity and enhancing urban living, with a goal to drive positive change in the lives of
communities and stakeholders to enable them to Rise.

Learn more about Mahindra Group on www.mahindra.com / X and Facebook: @MahindraRise/ For
updates subscribe to https://www.mahindra.com/newsroom
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Media Contact Information

Swati Khandelwal

Senior VP & Head, Group Communications Mahindra Group.
Email: khandelwal.swati@mahindra.com
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