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Sub: Intimation of publication of Notice of the Hearing of Company Petition before the National 
Company Law Tribunal, Mumbai Bench - Scheme of Merger by Absorption of Mahindra 
Vehicle Manufacturers Limited (‘MVML’ or ‘Transferor Company’) with Mahindra and 
Mahindra Limited (‘M&M’ or ‘Transferee Company’ ) and their respective Shareholders (“the 
Scheme”) 

 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, please find enclosed Public Notice published today (i.e. 
4th  March, 2021) in the Newspapers viz.- Business Standard (in English) and Navshakti (in Marathi), 
informing that the Petition filed by the Company for an order sanctioning the Scheme of Merger by 
Absorption of Mahindra Vehicle Manufacturers Limited (‘MVML’ or ‘Transferor Company’) with 
Mahindra and Mahindra Limited (‘M&M’ or ‘Transferee Company’) and their respective Shareholders 
is fixed for hearing before the National Company Law Tribunal, Mumbai Bench, on the 18th day of 
March, 2021. 
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S. E. R A I L W A Y T E N D E R 

EJemter Notice-Mo. ; Gomml-75-CP-
TATA-21, dated 02.03.2021. Assistant 
Commercial Manager, South Eastern 
Railway, Chakradharpur for and on behalf 
of the President of India invites E-Tenders 
for the following work. Name of the work : 
Operation of Scooter/Motor Cycle/Cycle/ 
Auto/Taxi/Car Parking stand at main and 
2nd entry of Tatanagar Railway station for 
a period of one year. Tender Value : 
11,86,91,701/- inclusive applicable GST. 
Earnest Money : 3,73,900/-. Cost of 
tender form : Rs. 5,900/-. Date & Time 
for closing of etender : 23.03.2021 at 
15,30 hrs Website part iculars : 
www.ireps.gov.in N.B.: Manual tender will 
not be accepted. Contractor to submit 
online tender at wjA^Jjffips-govjn 

(PR-561) 

PUBLIC NOTICE 
We Savita Agarwal jointly with Prakash 
Agarwal have lost/misplaced share 
certificate(s) for 100 shares bearing folio 
020522 of Natco Laboratories Limited. 
The Public is hereby cautioned not to 
deal with the Share Certificate(s) under 
above folio number any more, if anybody 
holds this/these certificate(s) alongwith 
transfer deed(s), contact the company at 
NATCO PHARMA LIMITED (NPL), Natco 
House, Road No.2, Banjara Hills, 
Hyderabad - 500 034, Tel No.040-
23547532 and the company will not be 
responsible for any loss/damage occurring 
thereby. If no objection is received by the 
company within 15 days from the date of 
Publication of this notice, the company will 
proceed to issue me duplicate Share 
Certificate(s) of NPL in lieu of merger of 
NLL into NPL. 
Place: Mumbai 
Date : 03/03/2021 

PUBLIC NOTICE 
Notice is hereby given on behalf of MR. 
SUBHASH R. GOENKAand MISS. STUTI 
SUBHASH GOENKA, to the public at large 
that (A). Original Agreement between, M/s. 
Khandelwal Builders Pvt. Ltd. And Mrs. 
Jayashri Hirachand Shah, (B). Original 
Agreement in the year 1976, between Mrs. 
Jayashri Hirachand Shah and Mr. V. 
Subramanian, (C). Original Agreement in 
the year 1985, between Mr. V. 
Subramanian and Shri J. Somaskandan 
& Smt. Y. Somaskandan. in respect of 
Flat No. B-302, admeasuring 320 Sq. ft. 
Built-up area on the 3" Floor in the building 
known as "Neelgiri of Modem Usha Colony 
Co-operative Housing Society Ltd' situated 
at Evershine Nagar, Malad (West), 
Mumbai- 400 064, land bearing on C. T. S 
No. 307/49 are lost/misplaced. The said 
Documents/ Agreements are essential and 
necessary link in the said chain of title for 
the aforesaid Flat. 

Therefore, any person(s) having any claim, 
right, title and/or interest or demand(s) in or 
against the said property or against the said 
owner by way of sale, mortgage, charge, 
trust, lien, possession, gift, maintenance, 
inheritance, lease, attachment or otherwise 
howsoever is hereby required to make the 
same known in writing together with 
supporting documents to the undersigned 
at their office at 37/38,3rd Floor, Landmark 
Tower, Link Road, Mithchowki, Malad 
(West), Mumbai- 400 064, within a period of 
14 days (both days inclusive) of the 
publication hereof failing which the claim of 
such person(s) will be deemed to have 
beenwaivedand/orabandoned. s(jy. 

Dt.: 04.032021 NISHANTRANA 
Place : Mumbai Advocate High Court 

PUBLIC NOTICE 
SHRI MAHESH AMBALAL SHAH & 
MRS. ALKABEN MAHESH SHAH 
member/ owner of Flat No. 31 Address: 
3rd Floor, A- Wing, Lilykunj Nutan 
Apartment CHS Ltd., Plot No. 25-A, 
Shanti Nagar, Ashok Chakravarti Road, 
Kandivali (East), Mumbai- 400101, & 
holding Share Certificate No. 24, 
Distinctive Nos. 116 to 120, which has 
been reported lost/ misplaced. If anyone 
having any claim/ objection should 
contact to the society Secretary within 15 
days. Thereafter no claim will be 
considered & Society will proceed for 
issue of Duplicate Share Certificate. 

Sd/- Secretary 
Place: Mumbai Date: 04/03/2021 

PUBLIC NOTICE 
In pursuance to the implementation 

& execution of Circular dated 
25.02.2021 vide outward no. Sankirn 
-2020/pra.kra.24/13-sa from the desk 
of Co-operation Minister, Mantralaya, 
Mumbai, Notice is hereby given that 
the Annual General Body Meeting 
of Hubtown Solaris Premises Co.op. 
Society Ltd., having its Registered 
Address at Village Gundavali, N. S. 
Phadke Road, Opp. Telli Galli, 
Andheri (East), Mumbai- 400 069 is 
going to be held on 22nd March, 2021 
at 4.00 PM i.e. Monday, through 
Video-Conferencing Mode, and the 
related link of Video-Conferencing 
shall be given to all the members of 
the Society Two or Three days in 
Advance on the What's App Mobile 
Number, as well as on the E-mail 
Id's of the Members, by the Expert 
appointed by the Society. 

The society hereby bring to kind 
attention of those members, who 
have not submitted their E-mail Id 
and/or What's App Mobile Number, by 
this Public Notice hereby requested 
to submit their details to Mr. Miller 
Francis, Desk Manager of the Society, 
his What's App Contact Number 
75060 94246 OR the members can 
send their Email Id and What's App 
Mobile Number on the Society E-mail 
Id, which is bms@hubtownsolaris.in, 
so that society able to sent the Video-
Conferencing Link on E-mail Id, as 
well as on What's App Mobile Number. 

All members are requested 
to attend the AGM in view of the 
importance of the Agenda. 

Mumbai 
03.03.2021 

For Hubtown Solaris Premises 
Co.op. Society Ltd., 

Sd/-
Hon. Secretary / Chairman 

PUBLIC NOTICE 
N O T I C E is h e r e b y g i ven tha t o u r c l ient 
i s n e g o t i a t i n g w i t h Mr. Malik 
Mahomed Kotadia ( Intending 
Seller) f o r t h e p u r c h a s e o f a 
r e s i d e n t i a l f l a t d e s c r i b e d in t h e 
Schedule h e r e u n d e r w r i t t en a l o n g 
w i th 10 fu l ly pa i d -up s h a r e s o f Rs. 50 / -
e a c h bea r i ng D is t inc t i ve Nos . 391 to 
4 0 0 (bo th inc lus ive) u n d e r S h a r e 
Cer t i f i ca te No. 4 0 d a t e d 15th F e b r u a r y 
2 0 0 3 i ssued by Panchtantra I I Co-
operative Housing Society Limited. 
A n y p e r s o n c l a im ing a n y r ight , t i t le , 
in terest , c l a im or d e m a n d , w h e t h e r by 
w a y o f sa le , t ransfer , a s s i g n m e n t , 
e x c h a n g e , c h a r g e , e n c u m b r a n c e , 
t enancy , s u b - t e n a n c y , l ease , sub -
lease, l i cense, m o r t g a g e , i nhe r i t ance , 
g i f t , l i en , m a i n t e n a n c e , b e q u e s t , 
e a s e m e n t , t r u s t , c o v e n a n t , 
p o s s e s s i o n or o t h e r w i s e h o w s o e v e r or 
w h a t s o e v e r in to or upon t he sa id 
p r e m i s e s o r sa id s h a r e s or a n y par t 
t h e r e o f s h o u l d g i ve no t i ce o f the s a m e 
in wr i t i ng w i th d o c u m e n t a r y e v i d e n c e 
in s u p p o r t t h e r e o f to the u n d e r s i g n e d 
a t the i r o f f i ce at 311/312, Embassy 
Centre, 3rd Floor, Nariman Point, 
Mumbai - 400021 or by ema i l a t 
m a i l @ j u n n a r k a r a s s o c i a t e s . c o m w i th i n 
10 ( ten) d a y s f r o m the d a t e o f 
pub l i ca t i on he reo f , fa i l ing w h i c h t he 
s a m e sha l l b e d e e m e d to h a v e b e e n 
w a i v e d o r a b a n d o n e d a n d the sa le 
sha l l be c o m p l e t e d w i t h o u t r e fe rence 
to a n y s u c h c l a im or c la ims . 

SCHEDULE 
Res iden t i a l F lat No . B / 7 0 5 on the 7 th 
f l o o r o f t h e b u i l d i n g k n o w n a s 
" P a n c h t a n t r a I I " ly ing, be ing a n d 
s i tua te at P a n c h Marg , O f f Yar i R o a d , 
V e r s o v a , A n d h e r i W e s t , M u m b a i 
4 0 0 0 6 1 bea r i ng C T S No. 1200 /1 a t 
V i l l age V e r s o v a . 
D a t e d th is 4 t h d a y o f M a r c h 2021 . 

Junnarkar & Associates 
Sd/ -

Par tne r 
A d v o c a t e s , So l i c i to rs & N o t a r y 

PUBLIC NOTICE 
The General Public is hereby 
informed that our client Mr. Manish 
Malhotra and Mrs. Neera Malhotra 
are intending to purchase the 
below mentioned Schedule of 
Property from its owners viz, 1) M & 
R Trust- Trustees Mrs. Tej P. Dalai 
and Mrs. Sejal R. Dalai having the 
registered office 5D Kakad House, 
A-wing New Marine Lines Mumbai 
400020; 2) Mr. Amit Agrawal aged 
about 45 years residing at A-1/22, 
Safdarjung, Safdarjung Enclave, 
South West, Delhi, 110 029; and 3) 
Mrs. Santosh Rungta aged about 
69 years residing at X-2, Hauz 
khas, South West Delhi, 110 016. 
Any person/s having any right, title 
interest, objection, claim, interest, 
dispute for the above intended sale 
transaction, the person may 
contact the undersigned with 
documentary proof substantiating 
their objections/claims/details of 
dispute/s within 07 days from the 
date of publication of this notice, 
failing which the claims of such 
person/s will be deemed to have 
beenwaivedand/orabandoned. 
SCHEDULE OF PROPERTY 
Office No. 505, admeasuring area 
of 557 Sq. Ft. built-up area, on the 
5th Floor, Dalamal Towers under 
Dalamal Tower Co-operat ive 
Society Ltd., 211, Nariman Point, 
Mumbai- 400 021, forming a part 
of the sanctioned layout plan of 
City Survey No. 1964 of Fort 
Division, Bombay in the aggregate 
of4875 sq.mtrs being Plot No. 211 
in B l o c k I I I o f B o m b a y 
Reclamation Scheme, Bombay, 
District of Bombay. 
Sd/-

Ms. Shivani Shah, Advocate 
KAY LEGAL AND ASSOCIATES 
LLP 
805 & 806, 8th Floor, A- Wing, 
Dalamal Tower, Free Press Journal 
Marg, Nariman Point, Mumbai -
400021. Ph. (91-22)40027112. 

Navi Mumbai Municipal Corporation 
Engineering Department 

Re Tender Notice No. NMMC/ CE /255/2020 - 21 
Name of work :- Providing & Fixing Dandi March Sculpture 

infront of Rabale Railway Station at 
Balkrishna Purnekar chowk in Ghansoli Ward. 

Estimated Cost Rs.:- 32,88,748/-
Tender booklets will be available on e-tendering computer 

system at https://organizations.maharashtra.nextprocure.in and 
at www.nmmc.gov.in website of NMMC on dt.04/ 03 /2021. The 
tender is to be submitted online at 
https://organizations.maharashtra.nextprocure.inFor any 
technicaldifficulties in the e-tendering process, please contact the 
help desk number given on this website. 

The right to accept or reject any tender is reserved by the 
Hon'ble Commissioner of Navi Mumbai Municipal Corporation. 

sign/-
City Engineer 

NMMC PR Adv no./2623/2021 Navi Mumbai Municipal Corporation 

PUBLIC NOTICE 
I Mr. JITENDRA V. JHAVERI (PAN 
AGVPJ0663P) holding 5 shares of Bosch 
Limited (formerly: Motor Industries 
Company Limited,) Hosur Road, Adugodi, 
Bangalore- 560030 in Folio No. J00733 
bearing Share Certificates Numbers 
00012510, Distinctive Numbers from 
603371 to 603375 for 5 Share of Rs. 100/-
each. I do hereby give notice that the said 
Share Certificate(s) is lost and I have 
applied to the company for issue of 
duplicate Share Certificates and exchange 
of same with Face value Rs. 10 certificates. 
The public is hereby warned against 
purchasing or dealing in anyway with the 
said Share Certificates. The company may 
issue duplicate Share Certificates if no 
objection is received by the company, 
within 30 days of the publication of this 
advertisement, after which no claim will be 
entertained by the company in that behalf. 
Date: Name of the shareholder/s 
04/03/2021 JITENDRA V. JHAVERI 

PUBLIC NOTICE 
This is to in fo rm all that myse l f 
Bhiva G a n u S u r y a v a n s h i 
a n d S h a n t a b a i B h i v a 
S u r y a v a n s h i res id ing 
at N a h u r S idd i v i nayak 
Co. O p Hsg. Soc . , S a n m a n 3 /9 
L ink Rd Opp . Fort is Hospi ta l 
Mu lund (West ) , M u m b a i 4 0 0 
080. ho ld ing total 5 sha res w i th 
cer t i f icate no 3 8 f r o m 186 to 
190 50rs e a c h share , the sa id 
share cer t i f icate m isp laced 
or lost in t ransi t . If any o n e 
f o u n d the s a m e k ind ly in form 
on Con tac t No. 9 3 7 2 4 2 8 1 0 4 . 
w i th in 14 days . 
Bhiva G a n u S u r y a v a n s h i 
S h a n t a b a i Bh iva 
S u r y a v a n s h i 

HELIOS CAPITAL MANAGEMENT (INDIA) LLP 
515 A, 5th Floor, The Capital, Plot C70 Bandra Kurla Complex, 

Bandra East, Mumbai - 400051 
Email ID: ankit_parikh@helioscapital.in Contact No. +91 22 67319600 

I of 
FORM NO. URC.2 

Advertisement giving notice about registration under Part 
Chapter XXI of the Act 

[Pursuant to section 374(b) of the companies Act, 2013 and rule 
4(1) of the 

companies (Authorised to Register) Rules, 2014] 
1. Notice is hereby given that in pursuance of sub-section (2) of section 

366 of the Companies Act, 2013, an application is proposed to be 
made after fifteen days hereof but before the expiry of thirty days 
hereinafter to the Registrar at Mumbai that Helios Capital 
Management (India) LLP, a LLP may be registered under Part I of 
Chapter XXI of the Companies Act 2013, as a company limited by 
shares in the name of "Helios Capital Management (India) Private 
Limited'. 

2. The principal objects of the company is as follows: 
Investment advisor to invest advice and consult in various forms of 
markets like financial markets, commodities market and reality 
markets., including but not limited to carry on the business of portfolio 
manager, investment advisor, asset manager, financial and 
investment consultants, finance brokers, stock brokers, 
underwriters, registrars, issue house, manager and allied activities. 

3. A copy of the draft Memorandum and Articles of Association of the 
proposed company may be inspected at the office at 515 A, 5th 
Floor, The Capital, Plot C70 Bandra Kurla Complex, Bandra East, 
Mumbai - 400051. 

4. Notice is hereby given that any person objecting to this application 
may communicate their objection in writing to the Registrar at Central 
Registration Centre (CRC), Indian Institute of Corporate Affairs 
(IICA), Plot No. 6, 7, 8, Sector 5, IMT Manesar, District Gurgaon 
(Haryana), Pin Code - 122050, within twenty one days from the 
date of publication of this notice, with a copy to the LLP/Proposed 
company at its registered office or Mail Id: 
pravin_kokam@helloscapital.ln/ankit_parikh@helloscapltal.in 

Dated this 4th day of March, 2021 Sd/-
Dinshaw Soli Irani 

Designated Partner 

fT lah indra 
Rise. 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
MUMBAI BENCH 

CP (CAA) No.1011 /MB/2020 
with 

CA (CAA) NO.3948/MB/2019 
In the matter of the Companies Act, 2013; 

AND 
In the matter of Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013; 

AND 
In the matter of Scheme of Merger by Absorption 
of Mahindra Vehicle Manufacturers Limited 
{'Transferor Company1) with Mahindra and 
Mahindra Limited (Transferee Company1) and 
their respective Shareholders (The Scheme'}. 

Mahindra Vehicle Manufacturers Limited ...First Petitioner/Transferor Company 
Mahindra and Mahindra Limited ...Second Petitioner/Transferee Company 

NOTICE OF HEARING OF COMPANY PETITION 
NOTICE is hereby given that a Petition under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013, for an order sanctioning the 
Scheme of Merger by Absorption of Mahindra Vehicle Manufacturers Limited 
('MVML' or 'Transferor Company') with Mahindra and Mahindra Limited ('M&M' or 
'Transferee Company') and their respective Shareholders ('the Scheme'), was 
admitted by the National Company Law Tribunal, Mumbai bench ('the Tribunal') 
comprising of Hon'ble Shri Mohammed Ajmal, Member (J) and Hon'ble Shri 
Ravikumar Duraisamy, Member (T) on 7th December, 2020 and the said order was 
pronounced on 26°' February, 2021 wherein the said Petition is fixed for final 
hearing before the Tribunal on 18th March, 2021. 
Anyone desirous of making representation(s) in relation to the said Petition should 
send to the Petitioner's advocate, notice of their intention signed by them or their 
advocate not later than two days before the date fixed for the final hearing of the 
Petition. The grounds of representation^), in the form of an Affidavit, shall be 
furnished along with such notice 
A copy of the Petition along with all the exhibits will be furnished by the Petitioner's 
advocate having his office at Hemant Sethi & Co. Advocates, 309 New Baker House, 
Maharashtra Chamber of Commerce Lane, Kala Ghoda, Fort, Mumbai 400023, to any 
person requiring the same on payment of the prescribed fees for the same. 
Dated this 4th day of March, 2021 

Sd/-
Hemant Sethi & Co. 

Advocates for Petitioner Companies 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
MUMBAI BENCH, COURT-III 

CP NO 1150 OF 2020 
In the matter of the Companies Act, 2013; 

And 
In the matter of Petition under Section 66 read with Section 52 
of the Companies Act, 2013 and Rule 2 of National Company 
Law Tribunal (Procedure for Reduction of Share Capital of 
Company) Rules, 2016; 

And 
In the matter of Reduction of Share Capital of Indian Oiltanking 
Limited. 

Indian Oiltanking Limited, ) 
[CIN: U23200MH1996PLC102222, a company ) 
incorporated under the Companies Act, 1956 having its ) 
registered office at Plot No. Y2, CTS 358, A/2, ) 
Village Bhandup, Off Ceat Tyre Road, Near Nahur Station,) 
Bhandup (West) Mumbai - 400078, India ) ...Petitioner Company 

APPROVAL OF REDUCTION OF SHARE CAPITAL BY THE MUMBAI BENCH 
OF THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL AND NOTICE OF 

REGISTRATION OF MINUTES THEREOF 
NOTICE is hereby given that by an order dated January 28,2021 ("Order"), passed 
by the Hon'ble National Company Law Tribunal, Bench at Mumbai ("Hon'ble 
Tribunal"), the aforesaid company petition was made absolute and the minutes of 
reduction of capital, were approved. 
TAKE FURTHER NOTE THAT the copy of the said Order was filed by the Petitioner 
Company with the Registrar of Companies, Mumbai ("ROC") on February 18, 2021 
and the form of minutes thereof was registered by the ROC on March 1,2021. 
The form of minutes approved as per the said Order of the Hon'ble NCLT and registered 
with the ROC is as under: 

Form of Minutes 
The Securities Premium Account of Indian Oilianking Limited, is henceforth Rs. 
244,81,88,318/- (Rupees Two hundred forty four crores eighty one lakhs eighty eight 
thousand three hundred eighteen only), as reduced from Rs. 522,53,92,450/-
(Rupees Five Hundred Twenty Two Crores Fifty Three Lakhs Ninety Two Thousand 
Four Hundred Fifty only)." _ 

For Indian Oiltanking Limited 
Sd/-

C. R. Kalyanasundaram 
Authorised Signatory 

Place: Mumbai 
Date:03"' March, 2021 

North India Region 
BS Marketing Initiative 

A Business Report Published Simultaneously from Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai,Hyderabad, 
Kochi, Kolkata, Lucknow, Mumbai (Also Printed in Bhopal), New Delhi and Pune 

A development path for J&K 
Areas where J&K shows immense potential for economic development 

Ja m m u a n d K a s h m i r is a 
p l a c e r i ch in f l o ra , f a u n a , 
n a t u r a l r e s o u r c e s , f o r e s t s , 

r i ve rs , m o u n t a i n s , a n d s o o n . 
B u t t he e c o n o m i c d e v e l o p m e n t 
in J & K h a s no t b e e n a b l e to 
k e e p u p w i t h t h e res t o f t h e 
c o u n t r y . A c c o r d i n g to t h e N I T I 
A a y o g , J & K h a s l a g g e d b e h i n d 
m o s t o t h e r s t a t e s a s f a r a s 
g r o w t h o f the Ne t S t a t e D o m e s -
t ic P r o d u c t is c o n c e r n e d ; g r o w t h 
o f t he Pe r C a p i t a Ne t S t a t e Do -
m e s t i c P r o d u c t h a s a l so l agged . 
B u t w i t h J & K n o w b e c o m i n g a 
U n i o n Terr i tory, e c o n o m i c d e v e l -
o p m e n t is e x p e c t e d to p i ck up, 
w h i c h w a s l a g g i n g d e s p i t e i ts 
a b u n d a n t n a t u r a l r e s o u r c e s , 
b u s i n e s s p o t e n t i a l a n d t o u r i s m 
a v e n u e s . 

Agriculture: 
I t 's t h e p r e d o m i n a n t s e c t o r o f 
J & K ' s e c o n o m y , s u p p o r t i n g a l -
m o s t t h r e e - f o u r t h s o f i ts p o p u l a -
t ion . R i c e is t h e c h i e f c r o p , 
f o l l o w e d by m a i z e , b a r l e y a n d 

The speedy 
development of J&K 
needs an integrated 

approach, including a 
secure environment, 

sound policy and good 
governance 

Fisheries: 
W i t h t h e J h e l u m R i v e r a n d i ts 
t r i b u t a r i e s , a n d h u n d r e d s o f 
lakes , h o u s i n g mu l t i p l e s p e c i e s 
o f f i sh , i t 's no t on l y a m a j o r f o o d 
s o u r c e , bu t a l so a m e a n s o f at -

w h e a t . In add i t i on , near l y 7 5 % o f 
Ind ia ' s t e m p e r a t e f r u i t s ( m a i n l y 
a p p l e s ) a r e g r o w n in J & K , a c -
co rd ing to the NIT I A a y o g . G o i n g 
f o r w a r d , t h e f o c u s m u s t b e o n 
h ighe r p r o d u c t i o n a n d p roduc t i v -
ity, i.e. g r o w i n g h igh v a l u e f ru i ts , 
v e g e t a b l e s a n d c a s h c r o p s tha t 
c a n g i v e be t t e r r e t u r n s to cu l t i -
v a t o r s . T h e r e is h u g e s c o p e fo r 
the p r o d u c t i o n o f h i g h v a l u e , low 
v o l u m e c r o p s l ike sa f f r on , b l a c k 
j e e r a a n d o t h e r s p i c e s . 

Industry: 
J & K is no t indus t r ia l l y a d v a n c e d , 
a n d t h e r e a s o n s h a v e b e e n l ack 
o f s u p p o r t i v e i n f r a s t r u c t u r e 
( road, ra i lway) , mi l i tancy, a s w e l l 
a s l a c k o f loca l s k i l l e d l abou r . 
H o w e v e r , w i t h it b e c o m i n g a 
U n i o n Terr i tory, it 's e x p e c t e d tha t 
t h e r e w i l l b e m o r e e d u c a t i o n a l 
ins t i tu tes se t t ing up c a m p u s e s in 
J & K , a s we l l a s i ndus t r y c o m i n g 
in. R o a d a n d r a i l w a y w o r k h a s 
b e e n g o i n g o n f o r q u i t e s o m e 
t ime . 

Tourism: 
T h e t o u r i s m s e c t o r h a s p l a y e d 
an i m p o r t a n t ro le in J & K ' s e c o n -
omy , bu t fa r b e l o w its po ten t ia l . 
T o u r i s m c a n c r e a t e a l a rge n u m -
ber o f j o b s , e v e n f o r unsk i l l ed or 
l ow-sk i l l ed labour , a n d c a t e r s to 
a l l i e d s e c t o r s l ike h a n d i c r a f t s , 
h a n d l o o m s , t r a n s p o r t , r e s t a u -
ran t s , ho te l s , a n d s o on . M o r e 
s u p p o r t i v e i n f ras t ruc tu re , be t te r 

t r a c t i o n f o r t o u r i s t s . F i s h e r y 
s t r e n g t h e n s the p r o d u c t i v e b a s e 
o f t he ag r i cu l t u ra l e c o n o m y a n d 
g e n e r a t e s s e l f - e m p l o y m e n t . 

Livestock development: 
It is a n o t h e r p r o m i s i n g a r e a f o r 
d e v e l o p m e n t , a s J & K h a s p re -
c i o u s w e a l t h o f l i v e s t o c k in t h e 
f o r m o f bu f f a l o , s h e e p , g o a t , 
pou l t ry , e tc . L i v e s t o c k s u p p o r t s 
t he rura l e c o n o m y w i t h t he pro-
d u c t i o n o f p a s h m i n a s h a w l s a n d 
o t h e r a n i m a l p r o d u c t s , bu t t h e 
po ten t i a l o f t h e s e p r o d u c t s h a s 
not b e e n r e a l i s e d . In a d d i t i o n , 
w h i l e J & K is r ich in p r o d u c t i o n o f 
m i l k , t h e d e v e l o p m e n t o f t h e 
d a i r y s e c t o r n e e d s s p e c i a l i s e d 
i n f ras t ruc tu re s u c h a s f a r m coo l -
e r s a n d re f r i ge ra t i on s y s t e m s a s 
w e l l a s b a s i c i n f r a s t r u c t u r e l ike 
p o w e r a n d wa te r . 

r o a d s a n d m o r e f l i g h t s a n d 
t ra ins , and , a b o v e al l , p e a c e c a n 
b o o s t t o u r i s m in J & K , m a k i n g it 
t he e n v y o f t h e w o r l d . 

R e c e n t l y t h e J & K a d m i n i s -
t ra t ion a n n o u n c e d a n e w indus -
tr ia l d e v e l o p m e n t a l s c h e m e w i t h 
a to ta l ou t l ay o f R s 2 8 , 4 0 0 c r o r e 
to e n c o u r a g e n e w i n v e s t m e n t 
a n d to t a k e i n d u s t r i a l d e v e l o p -
m e n t to the b lock level . W e h o p e 
it w i l l h e l p m a k e J & K p lay a 
l a r g e r ro le in t h e I nd i an e c o n -
o m y . T h e s p e e d y d e v e l o p m e n t 
o f J & K n e e d s an i n t e g r a t e d ap-
p r o a c h , i n c l ud i ng a s e c u r e env i -
r o n m e n t , s o u n d po l i cy a n d g o o d 
g o v e r n a n c e . 

Govt Ownership lends credibility, adds to the brand value: J&K Bank CMD 
• Tell our readers something 
about J&K Bank, its vision, 
numbers and placement in the 
larger banking industry. 
T h a n k y o u fo r a l l ow ing m e to 
p resen t an o v e r v i e w of J a m m u 
and Kashmi r Bank to your va lued 
readers . W e a r e a s c h e d u l e d 
commerc ia l Bank, un ique in m a n y 
a t t r i bu tes , w i t h a n imp ress i ve 
h is tory a n d a p roud l egacy 
s p a n n i n g o v e r e igh t d e c a d e s 
s ince 1938. Ours is the on ly bank 
i nco rpo ra ted as a s ta te 
g o v e r n m e n t p r o m o t e d bank , 
unl ike o ther P S B s of the country. 
As on date, major i ty s take of the 
Bank is held by two union terr i tory 
g o v e r n m e n t s , i .e. J & K a n d 
L a d a k h w i th a c o m b i n e d ho ld ing 
of 68 .18%. 

F i nanc ia l e m p o w e r m e n t of 
peop le be ing the qu in tessence of 
our v is ion, w e have a lways env is -
a g e d ou r h o m e region, J & K a n d 
L a d a k h , a s f inanc ia l l y inc lus ive , 
e c o n o m i c a l l y v i b ran t w i th ex -
pand ing a v e n u e s for en t r ep re -
neu rsh ip a n d p rog ress i ve 
e n t e r p r i s e s . W i t h a b u s i n e s s 
tu rnove r of a r o u n d Rs 1.70 lac 
crore, w e h a v e over 2 4 0 0 touch 
po in ts a c r o s s t he coun t r y w i th 
ma jo r n u m b e r of out le ts in J & K 
and Ladakh , wh i l e hav ing a s ize-
ab le p resence in all ma jor centers 
of t he coun t ry . I n J&K , w e en joy 
ma rke t l eade rsh ip c o m m a n d i n g 
over 6 5 % of the bank ing bus iness 
share and ow ing to this w e have 
been d e s i g n a t e d as c o n v e n e r 
bank for bankers ' level commi t t ee 
in J & K U T and a lso a g e n c y bank 
for under tak ing bank ing bus iness 
of the g o v e r n m e n t in both UTs of 
J & K and L a d a k h . 

• How was J&K Bank's per-
formance in the third quarter of 
current financial year? 
G o i n g by the resu l ts , w e per-
f o r m e d qu i te we l l a n d de l i ve red 
profits fo r th i rd consecu t i ve quar -
ter d e s p i t e t o u g h marke t cond i -
t ions because of pandemic-e f fec t . 

Backed by higher Net Interest 
I ncome (NII) that i n c r e a s e d by 

1 5 % Y o Y t o Rs 1 0 0 5 . 1 3 Cr, ou r 
Q 3 profit is up by 3 2 . 8 4 % Y o Y at 
Rs 65 .94 Cr . O u r opera t ing profit 
a lso j u m p e d 6 8 % to Rs 563 .47 Cr 
as aga ins t Rs 335 .56 
C r r e c o r d e d on D e c e m b e r 31, 
2019 . T h e net NPA's as percent -
a g e to net A d v a n c e s rat io ha lved 
to 2 .50% f rom 4 .36 % wh i le as the 
G r o s s NPA rat io sharp ly dec l ined 
to 8 . 7 1 % f r o m 11 .10% reco rded 
as on D e c e m b e r 31, 2 0 1 9 . T h e 
Prov is ion C o v e r a g e Rat io for the 
rev iewed quar te r is 
at 83 .67 % - one a m o n g s t h ighest 
in the industry - as aga ins t 73 .30 
% reco rded du r ing last f i nanc ia l 
year . T h e Net In te res tMarg in 
(N IM) fo r t he qua r te r has im-
proved to 3 . 8 8 % (annua l ized) as 
aga ins t 3 . 6 8 % . W i t h t h e s e n u m -
bers , I th ink w e h a v e laid a 
s t ronger and bet ter f ounda t ion for 
g r o w t h - m o m e n t u m that a l so re-
ma ins the focus not on ly of bank-
ing industry 's ou t look but at the 
hear t of coun t r y ' s e c o n o m i c 
s tance amid coun t r y -w ide Cov id -
vacc ina t ion dr ive. 
• J&K Bank is one of those 
rare banks that has emerged 
strong during the ongoing 
COVID 19 Pandemic. There 
must have been strong plans 
that have yielded some encour-
aging numbers in the times of 
crisis. 
Yes, d r a w i n g upon ou r pas t 
e x p e r i e n c e of w o r k i n g in t o u g h 
cond i t ions , w e have t r ied to tu rn 
th is g loba l cr is is into an 
oppor tun i ty to reinvent our resolve 
a n d res i l ience as an inst i tut ion. 

O u r r esponse to the C O V I D -
19 s i tua t ion , an u n p r e c e d e n t e d 
g loba l p a n d e m i c , w a s p r e m i s e d 
on t he pr inc ip le o f surv iva l a n d 
rev iva l by S a f e g u a r d i n g L ives, 
C o n t i n u i n g O p e r a t i o n s a n d 
S a v i n g l i ve l ihoods. W i t h an 
un f l i nch ing s u p p o r t a n d 
c o o p e r a t i o n f r o m all ou r 
s takeho lde rs , w e h a v e large ly 
s u c c e e d e d in sa fe ly sa i l ing 
t h r o u g h t he w o r s t p h a s e of t he 
pandemic . 

• Central government has 
approved a ?28,400 crore 
incentive package to boost 
industry and gener-ate jobs in 
the newly created Union 
territory of Jammu and 
Kashmir. How does J&K Bank 
want to capitalize this being 
lead bank in the UT? 
T h e indust r ia l d e v e l o p m e n t a l 
s c h e m e a p p r o v e d by the Cen te r 
for J K U T to boos t the reg ion 's 
e c o n o m y a n d p rov ide e m p l o y -
ment oppor tun i t ies in both manu -
fac tu r ing a n d se rv i ce sec to rs 
invo lves incent iv izat ion by w a y of 
Capi ta l Inves tment Subs idy, C a p -
ital & W o r k i n g Capi ta l Interest 
Subven t ion . 

Th is wi l l l ead to soc io -
e c o n o m i c d e v e l o p m e n t , boos t 
domest ic manufac- tur ing and help 
J a m m u & K a s h m i r in b e c o m i n g 
sel f - rel iant . 

T h e p a c k a g e is e x p e c t e d to 
e n c o u r a g e new inves tment , sub-
stant ia l expans ion , a n d a lso nur-
ture t he ex is t ing indus t r ies thus 
acce le ra t ing the v i r tuous cyc le of 
sav ings a n d lend ing . T h e B a n k 
w i th its m a s s i v e o u t r e a c h a n d 
a c r o s s - t h e - s p e c t r u m c l ient base 
wil l not on ly be the b iggest bene-
f ic iary but a lso act as the cata lys t 
for the fast - t rack e c o n o m i c deve l -
o p m e n t tha t is a b o u t to usher in 
on the back of the s c h e m e . 

• Post Article 370 abrogation, 
new players are set to start op-
erations in UT of J&K and 
Ladakh which means more 
competition for J&K Bank. You 
must have some plans to tackle 
the challenge. Tell us some-
thing about those plans. 
W e see compet i t i on as a hea l thy 
t rend that helps us to bring out the 
best for ou r c u s t o m e r s . B e i n g a 
customer-cent r ic organizat ion, w e 
a lways w e l c o m e compet i t ion and 
str ive to c o m p e t e in a heal thy and 
t ransparen t env i ronmen t 

H a v i n g sa id that , ou r co re 
s t reng th o r i g ina tes f r o m the 
w e l l s p r i n g s of e m o t i o n a l equ i t y 
that t he p e o p l e of J & K a n d 

Ladakh have inves ted in the bank 
for d e c a d e s now. Our peop le a re 
our f o r te a n d the inc reas ing 
p r e s e n c e of a n y o the r p layer 
here, as you ment ion, shall fur ther 
s t reng then our reso lve to d e e p e n 
our b o n d s w i th ou r peop le , 
i m p r o v e ou r c u s t o m e r s e r v i c e s 
a n d keep of fer ing t hem w i th best -
in -c lass , i nnova t i ve , eas i l y 
a c c e s s i b l e f i nanc ia l p roduc ts , 
bank ing serv ices a n d faci l i t ies at 
c o m p e t i t i v e ra tes a c r o s s t he 
phys i ca l a n d dig i ta l d o m a i n s . 
Moreove r , w e pe rce i ve ou r ro le 
in t he reg ion as that o f a 
d e v e l o p m e n t a l f i nanc ia l 
ins t i tu t ion, w h i c h e x t e n d s ou r 
reso l ve to w o r k for t he overa l l 
s o c i o - e c o n o m i c e m p o w e r m e n t 
a n d p rogress of the peop le in this 
region. 

Our posi t ion is a lso for-
tif ied being des ignated 
as lead bank in 12 
dis t r ic ts of J & K , 
out of to ta l 2 2 
d is t r ic ts w i th 
m o r e n u m b e r 
of d is t r ic ts ex-
p e c t e d to be 
a d d e d to ou r kitty 
short ly . A c t i n g as 
the a g e n c y bank fo r 
carry ing out bank ing bus iness 
of the gove rnmen t in the U T is an-
other important feather in our f lag. 
• Having government as 
major stake holder must be a 
great strength, particularly 
when in crisis. 
H a v i n g g o v e r n m e n t as the ma jo r 
s take holder has a lways proved to 
be of i m m e n s e s t reng th a n d 
suppor t for ou r Bank. It acts as a 
great stabi l izer in the face of any 
adve rs i t i es f a c e d by the B a n k 
f r o m t ime to t ime. G o v e r n m e n t 
owne rsh ip bes ides add ing to the 
b rand v a l u e of t he Bank , lends 
c red i tab i l i t y a n d trust , t h e r e b y 
help ing its l iabil ity f ranch ise w h i c h 
is a m o n g the best in the industry. 

It's p r imar i l y b e c a u s e of th is 
r e a s o n tha t o u r bank has been 
p lay ing f u n d a m e n t a l ro le of 

Mr. R.K. Chhibber 
' C h a i r m a n a n d M a n a g i n g Di rector , J & K B a n k 

shap ing up the 
f inanc ia l 
l a n d s c a p e of 
the reg ion by 
scr ip t ing 

count less 
success s tor ies 

of ind iv iduals and 
enterpr ise. 

• Raising of capital is at 
the top of Bank's agenda. What 
are bank's plans to attract the 
investors? 
Yes, the rais ing of capi ta l rema ins 
o u r top prior i ty. T h e bank has 
p lanned to adop t va r i ous means , 
w h i c h inc ludes fo l low up issues , 
rights issue, and preferent ial issue 
t o t h e G o v t . , Q I P / E S P S and other 
pe rm i t t ed m o d e s fo r ra is ing of 
p r o p o s e d equ i t y cap i ta l of Rs 
3500 Cr, bes ides raising Rs. 1000 
Cr by w a y of N o n - C o n v e r t i b l e , 
R e d e e m a b l e , Unsecured , B A S E L 
III Comp l ian t T I E R 2 bonds in the 
nature of deben tu res on a pr ivate 
p lacemen t basis. 

A s a s tep f o r w a r d in th is 
d i rec t ion , Bank is in the p rocess 
o f a p p o i n t i n g M e r c h a n t Banke r / 
B o o k R u n n i n g L e a d M a n a g e r 

( B L R M ) w h o w o u l d ass is t in t he 
p roposed Q I P / F P O Rights Issue. 

W e have a proper med ia a n d 
publ ic re la t ions s t ra tegy in p lace 
to h igh l igh t the bank 's pe r fo rm-
ance , a t t rac t t he inves to rs a n d 
a long w i th the B R L M , w e shal l be 
organ iz ing mee t i ngs w i th the key 
inves to rs to c o m m u n i c a t e t he 
g r o w t h po ten t ia l o f the B a n k by 
art iculat ing key market ing t hemes 
a n d pos i t ion ing of the Bank . W e 
wil l a lso be conduc t ing retai l a n d 
inst i tu t iona l r o a d s h o w s bes ides 
hold ing con fe rences wi th brokers. 
• What kind of lending 
strategy do you have in J&K? 
Is it same outside J&K? 
W e fo l low a two - legged bus iness 
m o d e l w h e r e b y w e h a v e b e e n 
focus ing on retail lending port fol io 
in ou r h o m e reg ion i.e. J & K & 
L a d a k h UTs, w h i c h resu l ts in 
h igher m a r g i n s d e s p i t e m o d e s t 
v o l u m e s , a n d at the s a m e t ime, 
wh i l e ma in ta in ing thrust on retai l 
bus iness , w e a l so t ry to c a p t u r e 
n i che lend ing oppo r tun i t i es in 
c o r p o r a t e s e g m e n t , on a pan-
India basis w h i c h helps us to bui ld 
v o l u m e s and improve marg ins . 
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